Project Overview

Affiliated School District

Bloomington ISD

Project in Multiple ISD
No

Company Information

Company Legal Name

Brother 1 LLC

Texas Taxpayer |.D. NAICS Code
32096253011 221112
Property Activity

Provision of Utility Services

Form of Business

Limited Liability Corp

Current on Tax Payment to the State of Texas?

Yes

Company Address

Street Address
5900 Balcones Dr, Ste 100

City State
Austin Texas

Zip Code
78731

Parent Company Information

Legal Name

River 1 LLC

Taxpayer |.D.
32104721843

Parent Company Address

Street Address
4445 Willard Ave, Ste 525

City State
Chevy Chase Maryland

Zip Code
20815

Authorized Company Representative

Full Name

Juan Carlos Puente




Title

Head of Finance

Organization

Blue Energy Global Inc.

Phone Number

345-201-1600

Email Address

juancarlos@blueenergy.co

Street Address
4445 Willard Ave, Ste 525

City State
Chevy Chase Maryland

Zip Code
20815

2nd Authorized Company Representative

Full Name

John Beasley

Title

Project Finance Lead

Organization

Blue Energy Global Inc.

Phone Number

757-636-8494

Email Address

john.b@blueenergy.co

Street Address
4445 Willard Ave, Ste 525

City State
Chevy Chase Maryland

Zip Code
20815

Authorized Company Consultant

Full Name

Daron Fredrickson

Title

Partner

Organization

Merit Advisors, LLC

Phone Number

940-641-7758

Email Address

dfredrickson@meritadvisors.com

Authorized School District Representative

Full Name

Eric Cormier

Title

Superintendent

Organization

Bloomington ISD

Phone Number

361-333-8016

Email Address

eric.cormier@bisd-tx.org

Authorized School District Consultant

No Information provided



Project Information

County Name County Population

Victoria 91,319
Minimum Investment Required Required No. of New Jobs
$20 million N/A Jobs

The Central Appraisal District (CAD) that will be responsible for appraising the property
Victoria CAD

Indicate which zone the land on which proposed new construction or new improvements is located

Reinvestment Zone under Tax Code Chapter 311/312

Zone Name

TBD

Will any of the proposed required investment be leased under a capitalized lease?

No

Compelling Factors

Has the applicant entered into any agreements, contracts or letters of intent related to this project?

Yes

Has the applicant made any publicly available statements regarding the proposed project?

Yes

Has the applicant applied for or received any federal, state or local permits for activities at the proposed project site?

Yes

Grants and Loans

Program Name

No grants and loans available

Taxing Entities

Entity Type Entity Name
M&O (ISD) Bloomington ISD
1&S (ISD) Bloomington ISD
County Victoria

Water District Victoria UWD

Proposed/Requested Amount

Tax Rate

0.6669

0.2617

0.3248

0.00672

Percentage

100

100

100

100



Other Victoria College 0.1832 100

Other Road & Bridge 0.0605 100

Other Drainage District #2 0.0831 100
Tax Abatements

Entity Type Tax Abatement Description Percentage Start Year End Year

No tax abatements available

Project Timeline

Projected commencement year of construction *

2027

Projected completion year of construction *

2029

Projected commencement year of commercial operations

2030

First year of the incentive period Last year of the incentive period
2030 2039

Opportunity Zone

Is the project located on a Qualified Opportunity Zone as designated by the United States Treasury?

No

Did the Applicant consider locating the proposed project in a Qualified Opportunity Zone?

Yes
Schedule A
Tax Year Column A: Planned Investment Column B: New Eligible Investment Column C: Total investment
2027 $0 $0 $0
2028 $0 $0 $0
2029 $1,642,470,000 $0 $1,642,470,000
Total Investments $1,642,470,000

Schedule B - Construction Period



Project Year

1

2

3

Tax Year

2027

2028

2029

Land Market Value

$50,000,000

$50,000,000

$50,000,000

Schedule B - Incentive Period

Project Year

10

11

12

13

Tax Year

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

Land Market Value

$50,000,000

$51,250,000

$52,531,250

$53,844,531

$55,190,645

$56,570,411

$57,984,671

$59,434,288

$60,920,145

$62,443,148

Schedule B - Post Incentive Period

Project Year

15

16

17

18

19

Tax Year

2040

2041

2042

2043

2044

2045

Land Market Value

$64,004,227

$65,604,333

$67,244,441

$68,925,552

$70,648,691

$§72,414,908

Eligible Property Taxable Value

$0

$0

$0

Eligible Property Taxable Value

$1,588,701,800

$1,570,782,900

$1,551,369,800

$1,533,450,900

$1,517,026,200

$1,487,153,700

$1,454,292,800

$1,422,926,100

$1,367,482,800

$1,316,522,100

Eligible Property Taxable Value

$1,271,538,200

$1,133,405,700

$1,047,077,200

$975,028,300

$860,140,600

$§773,812,100

1&S Final JETI Taxable Value

$50,000,000

$50,000,000

$50,000,000

1&S Final JETI Taxable Value

$1,638,701,800

$1,622,032,900

$1,603,901,050

$1,587,295,431

$1,572,216,845

$1,543,724,111

$1,512,277,471

$1,482,360,388

$1,428,402,945

$1,378,965,248

1&S Final JETI Taxable Value

$1,335,542,427

$1,199,010,033

$1,114,321,641

$1,043,953,852

$930,789,291

$846,227,008

M&O Final JETI Taxable Value

$50,000,000

$50,000,000

$50,000,000

M&O Final JETI Taxable Value

$844,350,900

$836,641,450

$828,216,150

$820,569,981

$813,703,745

$800,147,261

$785,131,071

$770,897,338

$744,661,545

$720,704,198

M&O Final JETI Taxable Value

$1,335,542,427

$1,199,010,033

$1,114,321,641

$1,043,953,852

$930,789,291

$846,227,008



20 2046 $§74,225,281 $715,391,900 $789,617,181 $789,617,181

Wage Requirements

Wage NAICS Code Indicate the NAICS level used
2211 County

Texas Workforce Commission Quarterly Census of Employment and Wages Area

Victoria

Annual Wages

Wage Reporting Year Wage Reporting Quarter Average Weekly Wage
2024 Q4 $2,361.00
2025 Q1 $2,059.00
2025 Q2 $2,214.00
2025 Q3 $2,128.00
Average Annual Wage: $113,906 110% of Average Annual Wage: $125,297

Authorized Company Representative (Applicant) Signature

Signature Date

Andre Taplin Mon May 04 2026




Proof of payment of filing fee received by the
Comptroller of Public Accounts per TAC Rule
§9.1054 (b)(5)

(Page Inserted by Office of Texas Comptroller of
Public Accounts)



Description of Project

Blue Energy Global Inc., and its subsidiaries (“Blue Energy™), is a developer, builder, owner and
operator of small modular reactor (“SMR”) facilities. Brother 1 LLC and Sister 1 LLC are each a
wholly owned subsidiary of Blue Energy Global Inc. Blue Energy’s mission is to deliver firm,
reliable power through a standardized, prefabricated nuclear platform that materially reduces
construction duration and capital risk relative to conventional nuclear projects. Blue Energy
integrates offshore construction and U.S. fab yard supply-chain methods with nuclear-grade
engineering to create a repeatable, financeable pathway for new nuclear deployment. The
company’s leadership team brings decades of experience across nuclear design, EPC execution,
licensing, permitting, and project finance, including senior roles at Exelon, Constellation, Lummus
Technology, Shell, Holtec International, Terra Power and X-Energy, among others.

Blue Energy’s first project is expected to consist of an innovative first-of-a-kind gas-to-nuclear
power generation facility, leveraging existing proven technologies to accelerate time to first power
and derisking the initial balance-of-plant, before later transitioning and expanding to advanced
nuclear technology across five phases.

e Phase 1: Phase 1 is expected to consist of the development, construction and operation of
a conventional combined cycle gas turbine (“CCGT”) project with a capacity of
approximately 1,100MW. This phase enables early revenue generation, supports grid
reliability, and anchors core site infrastructure.

e Phase 2: Phase 2 is expected to consist of the construction and operation of a 300MW SMR
and integration of certain Phase 1 balance-of-plant assets and the steam turbine to utilize
steam generated from the nuclear steam supply system (“NSSS”). The Phase 1 facility will
continue to operate as a simple cycle generating facility utilizing the gas turbine following
the completion of Phase 2.

e Phase 3: Phase 3 is expected to consist of the construction and operation of an additional
300MW SMR along with all associated balance-of-plant infrastructure.

o Phase 4: Phase 4 is expected to consist of the construction and operation of an additional
300MW SMR along with all associated balance-of-plant infrastructure.

e Phase 5: Phase 5 is expected to consist of the construction and operation of an additional
300MW SMR along with all associated balance-of-plant infrastructure.

e Phase 6: Phase 6 is expected to consist of the construction and operation of an additional
300MW SMR along with all associated balance-of-plant infrastructure, bring total nuclear
capacity to 1,500MW at full build-out.

Blue Energy has entered into a strategic partnership and supply agreement with GE Vernova and
GE Vernova Hitachi, leading original equipment manufacturers, to supply gas turbines and nuclear
reactors, respectively.

The potential site in Texas is located at Edna Lane, Victoria, TX 77951.



Legal Description of the Real Property

For the 78-acre parcel (Parcel ID: 28790), the mailing address is a tenant-based designation under
the Victoria Navigation District, as all parcels fall within the Port of Victoria.

Given the absence of any identifiable structures or assigned addresses in the immediate vicinity,
the site is designated as Edna Lane, Victoria, Texas 77951 for reference purposes.

Victoria CAD Parcel 28790
GEO 00170-000-47500
777.065 Acres

00170 POLITO CASTILLO ABST 17 TRACT 40 & ALEJO PEREZ ABST 92, ACRES 777.065,
EXEMPT

Coordinates:
Latitude: 28.649158969886955
Longitude: -96.94891332687601
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Maps

Note: Reinvestment zone ratification is in progress and will be added once finalized.
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Description of Eligible Property

1. Scope of Eligible Property

This document describes the eligible property associated with Phase 1 of the project being developed by Brother 1 LLC (the “Applicant™)
at Edna Lane, Victoria, TX 77951: a nominal 1,100 MW natural gas-fired combined cycle generating facility (the “Project”). The
Property Activity is Provision of Utility Services pursuant to 34 TAC §9.5000(4) under the Texas Jobs, Energy, Technology, and
Innovation Act (JETI).

The eligible property identified herein is limited to Phase 1. All property described is, or will be, located within the project boundary
depicted in the JETI application maps and exhibits and is necessary for, integrated with, or used in direct support of the generation of
electricity at the Phase 1 facility.

2. Eligible Property Categories
Administrative Buildings

New on-site administrative and operational buildings supporting the generating facility, including but not limited to the control
room/administration building, operations and maintenance (O&M) building, warehouse, security/guardhouse, and associated office
space, locker rooms, restrooms, break areas, conference rooms, and document storage. Includes structural foundations, roofing, HVAC,
lighting, fire protection, plumbing, and interior finishes integral to the buildings.

Turbine Building & Heater Bay
Enclosure(s) housing the steam turbine generator (STG), associated lube oil and hydraulic skids, the feedwater heater bay, and ancillary
mechanical equipment. Includes structural steel, foundations, siding, roofing, overhead bridge cranes and monorails, HVAC and

ventilation, fire detection and suppression, electrical lighting and small power, and floor grating/decking required for installation,
operation, and maintenance of the turbine train and feedwater heating equipment.

Miscellaneous Structures

Other on-site structures supporting the generating facility, including but not limited to pipe racks, equipment platforms, stair towers,
access platforms, exhaust stacks (where not captured under HRSG), canopies, sheds, fuel gas compressor enclosures, water treatment



building, fire pump house, chemical storage buildings, and tank containment structures, together with their foundations and structural
steel.

Transportation & Lift Equipment

Material handling and lifting equipment used in plant operation and maintenance, including overhead bridge cranes, jib cranes,
monorails, hoists, forklifts, mobile man-lifts, scissor lifts, and dedicated maintenance vehicles used within the project boundary. Includes
runways, rails, and associated power and control systems.

Wastewater Treatment

Equipment and structures used to collect, treat, and discharge plant wastewater streams, including oily water separators, neutralization
tanks/sumps, clarifiers, filtration and demineralization regeneration waste systems, sanitary treatment, blowdown treatment, sampling
stations, pumps, piping, valves, instrumentation, and associated containment, in compliance with applicable TCEQ and federal discharge
permits.

Turbine Generator

The steam turbine generator (STG) and integrally related equipment, including the turbine rotor, casings, blading, control valves,
governor and overspeed protection, lube oil system, hydraulic/EHC system, gland steam system, turning gear, generator (including
stator, rotor, exciter, and cooling system), generator step-up transformer interface equipment, and turbine supervisory instrumentation.

Condensing System

The main steam condenser and supporting equipment that condenses exhaust steam from the steam turbine, including the condenser
shell and tube bundles, hotwell, condensate pumps, vacuum pumps or steam jet air ejectors, condenser tube cleaning system, and
associated piping, valves, and instrumentation.

Feedwater Heating System
Closed and/or open feedwater heaters, deaerator, boiler feed pumps (including motor- and/or turbine-driven), feedwater piping, drain

coolers, level controls, isolation and control valves, relief devices, and associated instrumentation used to preheat condensate/feedwater
prior to delivery to the HRSGs.



Instrumentation & Controls

The integrated plant control system, including the Distributed Control System (DCS), Turbine Control Systems (gas and steam), HRSG
controls, Continuous Emissions Monitoring System (CEMS), vibration monitoring, fire and gas detection, plant historian, cyber-security
appliances, control room HMIs/operator workstations, engineering workstations, network switches, servers, marshalling cabinets, field
instrumentation (transmitters, RTDs, thermocouples, flow elements, analyzers), control valves, motor-operated valves, and associated
control wiring, junction boxes, and cable tray dedicated to instrumentation and controls.

Other Turbine Plant Equipment

Auxiliary equipment supporting the steam cycle and turbine island not otherwise listed, including auxiliary boilers, closed cooling water
systems for turbine auxiliaries, lube oil purification, chemical feed systems for the steam cycle, sampling and analysis systems, makeup
water systems, and miscellaneous skids supporting steam turbine operation.

Turbine Plant Miscellaneous

Miscellaneous tools, spares, and small equipment supporting the turbine island, including special maintenance tooling, dedicated test
equipment, calibration equipment, and consumable spares capitalized as part of the Project.

Main Condenser Cooling

Equipment and infrastructure providing cooling water to the main condenser. Depending on final design, this may include a mechanical-
draft cooling tower (basin, fill, drift eliminators, fans, and motors), an air-cooled condenser (ACC) with finned-tube bundles, fans and
motors, and associated steam ducts, or a once-through cooling system with circulating water intake/outfall, traveling screens, and pumps.
Includes circulating water pumps, piping, expansion joints, valves, chemical treatment, biocide systems, and associated controls and
instrumentation.

Electric Structures
Foundations, structural steel, dead-end and gantry structures, equipment supports, control enclosures, and dedicated buildings supporting

the high- and medium-voltage electrical equipment within the project boundary, including switchgear buildings, MCC rooms, battery
rooms, and relay houses.



Power & Control Wiring

Medium- and low-voltage power cable, control cable, instrumentation cable, fiber optic cable, grounding and lightning protection
systems, cable tray, conduit, duct banks, manholes, and associated terminations and supports throughout the plant.

Protective Equipment

Protective relaying, metering, and control equipment, including line and transformer protection relays, breaker failure relays,

synchronizing equipment, fault recorders, sequence-of-event recorders, surge arresters, lightning protection, and associated panels and
wiring used to protect the generating units, transformers, and interconnection equipment.

Station Service Equipment
Auxiliary power supply equipment for the plant, including unit auxiliary transformers, station service transformers, low- and medium-

voltage switchgear, motor control centers (MCCs), uninterruptible power supplies (UPS), DC battery systems and chargers,
emergency/black start diesel generator(s), and associated cable, bus, and controls.

Switchboards

Low-voltage switchboards, distribution panels, and associated metering and protective devices used to distribute auxiliary power
throughout the facility.

Switchgear

Medium- and high-voltage metal-clad and metal-enclosed switchgear, generator circuit breakers, isolated phase bus duct, and associated
control, protection, and metering panels used to connect the generators to the step-up transformers and station auxiliaries.

Gas Turbine

The combustion (gas) turbine generator(s) and integrally related equipment, including compressor, combustion system (including dry
low-NOx combustors), turbine section, generator (including stator, rotor, exciter, and cooling), inlet air filter house, evaporative cooler
or chiller (if applicable), inlet ducting and silencers, exhaust ducting and silencers/diverter (if applicable), lube oil and hydraulic systems,

fuel gas system (including fuel gas filter/separator, performance heater, and metering), starting system (LCI/SFC), enclosure(s), fire
detection and suppression, and turbine controls.



HRSG

The heat recovery steam generator(s) recovering heat from gas turbine exhaust to produce steam, including pressure parts (HP, IP, LP
economizers, evaporators, superheaters, and reheaters), drums, duct burners (if equipped), SCR and CO catalyst modules and ammonia
injection grid, ammonia storage and forwarding system, stack and CEMS platform, casing and insulation, structural steel, blowdown
systems, drains, vents, safety valves, soot blowers (if applicable), and associated instrumentation.

Site Utilities

Common plant utility systems serving the facility, including raw/service water, demineralized water, potable water, fire water (including
fire pumps, jockey pumps, hydrants, and underground/aboveground fire mains), plant and instrument air (compressors, dryers, receivers,
and distribution), nitrogen, natural gas distribution within the site (downstream of the custody transfer/metering station), storm water
management, sanitary sewer, lighting, security fencing and gates, roads, parking, and landscaping within the project boundary.

Communications Equipment

Plant telecommunications and data systems, including telephone and intercom (PA/page-party) systems, two-way radios and base
stations, fiber optic backbone, network and security infrastructure, CCTV, access control, SCADA/RTU communications to the
transmission provider and ISO, and weather monitoring systems.

Furnishing and Fixtures

Built-in and movable furnishings and fixtures within the administrative, control, and O&M buildings, including operator consoles,
workstations, conference and training room furniture, lockers, kitchen/break room equipment, and other capitalized fixtures necessary
for plant operation.

Interconnection & Transmission Upgrades
Interconnection facilities and transmission upgrades necessary to deliver the Project’s output to the ERCOT grid, including generator

step-up (GSU) transformers, high-voltage cable/bus from the GSU to the switchyard, line terminal equipment, and any network upgrades
constructed by or on behalf of the Applicant within the project boundary.



Interconnection & Transmission Upgrades — Switchyard

The high-voltage switchyard supporting interconnection, including circuit breakers, disconnect switches, current and potential
transformers, surge arresters, bus work, dead-end structures, control building, protection and control panels, station service for the
switchyard, grounding grid, lightning protection, fencing, and associated foundations and civil works.

Seabed & Jetty

Marine and shoreline infrastructure (where applicable to final design), including jetty, dock, and mooring structures; intake and outfall
structures and screens; submerged piping and seabed crossings; trestle and pile-supported structures; cathodic protection; navigational
aids; and associated civil and structural works supporting fuel delivery, water supply, or discharge as required by the facility.

3. New Buildings, Infrastructure, Expansions, and Upgrades

All buildings, structures, and infrastructure described in Section 2 are new construction associated with the development of Phase 1 on
a greenfield site. To the extent any existing infrastructure within or adjacent to the project boundary is expanded, upgraded, or modified
to support Phase 1 (e.g., access roads, transmission tie-lines, gas lateral interconnections, or shared site utilities), such expansions and
upgrades are included as eligible property to the extent they are necessary for Phase 1 and located within the project boundary.

4. Other Property Eligible Under 34 TAC §9.5000(4)

Consistent with 34 TAC §9.5000(4), eligible property also includes tangible personal property and real property that is necessary for,
integrated with, or used in direct support of the eligible activity (Provision of Utility Services), including but not limited to: foundations,
footings, slabs, and civil works supporting eligible equipment; piping, valves, supports, and insulation; cable, conduit, cable tray, and
grounding; instrumentation and analyzers; HVAC and fire protection serving eligible structures; spare parts capitalized with the asset;
and freight, sales tax, engineering, and installation costs capitalized to eligible property in accordance with GAAP and applicable
Comptroller guidance.



Ineligible Property Map

1. Existing Property within the Project Boundary

The Phase 1 project site is undeveloped land. As of the application complete date, there are no existing buildings or capitalized
improvements within the project boundary that will be retained as part of the Phase 1 facility. Any existing surface features (e.g., fencing,
ranch roads, vegetation, easements, or rights-of-way crossing the site) are identified on the attached Ineligible Property Map and are not

part of the Phase 1 qualified investment.
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2. Proposed New Ineligible Property

The following items are included in the Phase 1 project cost estimate but are not eligible property for purposes of the JETI limitation.
They are identified separately to distinguish them from eligible property described in the "Description of Eligible Property" filing.

Field Office — BOP

Temporary on-site construction field offices, trailers, and project management facilities supporting Phase 1 Balance-of-Plant (BOP)
construction.

Home Office — BOP

Oft-site EPC and owner home office costs allocated to Phase 1 BOP scope, including engineering, procurement, project controls,
accounting, legal, and executive oversight performed at locations outside the project boundary.
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Limitation as a Compelling Factor

Blue Energy Global Inc., and its subsidiaries ("Blue Energy"), develops, builds, owns and operates
capital-intensive new nuclear energy generation facilities, which require long-term operational and
cost certainty. As part of its internal capital allocation process, each project must compete against
alternative locations based on existing infrastructure availability, total project costs, projected
operating expenses, labor cost, tax burden, and the availability of state and local economic
development incentives.

Blue Energy has evaluated multiple potential sites for the development of its first-of-a-kind project
that is the subject of this application. The site selection process has focused on locations across the
Southeast, Midwest, and Gulf Coast regions of the United States, including Georgia, Illinois,
Texas, and Louisiana. Multiple sites in these states offer Blue Energy access to the large industrial
sites, existing transmission infrastructure, transportation corridors, and a qualified workforce
necessary to support the construction and operation of a large-scale nuclear power project while
also providing optionality for future expansions.

After evaluating multiple candidate locations, Blue Energy has identified three preferred sites that
meet the technical, operational, and geographic requirements for the proposed project.

* Seneca River Terminal, Seneca, Illinois
» Hartford Logistics Park, Hartford, Illinois
» Port of Victoria, Victoria, Texas

All locations remain under consideration, and the final site decision will include an evaluation of
the overall economic competitiveness of each site.

Seneca River Terminal, Seneca, Illinois

The Seneca River Terminal site is attractive to Blue Energy due to its adjacency to a navigable
river, available industrial land, and access to regional transmission and pipeline systems. The site
also benefits from strong regional connectivity and its position within a high-growth energy
market, supported by increasing power demand and expanding infrastructure.

Historically used for industrial operations by Orica, a commercial explosive and chemical
company, the site supported storage and handling of materials tied to regional mining and
infrastructure activity. Existing legacy infrastructure, including access roads, utility connections,
and industrial-grade land provides a strong foundation for redevelopment and continued heavy
industrial use. The site is well located along the southern bank of the Illinois River with direct river
access, supporting efficient barge transport of large equipment and materials. The property offers
a strong mix of buildable land and existing land-based transportation access via W. Dupont Road.
Nearby industrial activity to the west provides a practical foundation for development. With room
to expand and access to established infrastructure and Midwest markets, the site presents a credible
and competitive option.
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The Seneca site also benefits from its proximity to the Dresden Generating Station, located a few
miles from the site in Grundy County. The presence of the Dresden facility has fostered a regional
workforce with direct experience in nuclear plant construction, operations, and maintenance.

~

arriages

Figure 1 — Seneca River Terminal Site Map. Source: Blue Energy (April 2026).
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SENECA, IL - PRELIMINARY SITE LAYOUT
INTERNAL USE ONLY

Figure 2 — Seneca River Terminal Site Rendering. Source: Blue Energy (April 2026).

Key Site Advantages

* ~4 miles to 345 kV transmission infrastructure

» Direct access to the commercially navigable Illinois River

* ~200 buildable acres, with additional land available for expansion and construction

+ Rail and gas pipeline infrastructure adjacent to and intersecting the site

» Favorable heavy industrial zoning designation

» Strong regional power demand fundamentals

» Access to a skilled labor pool in the Greater Chicago area

* Proximity to the Dresden Generating Station and established regional nuclear workforce

Hartford Logistics Park, Hartford, Illinois

Blue Energy has identified Hartford Logistics Park in Hartford, Illinois as a high priority site. This
location ranks highly due to existing infrastructure, favorable zoning, and strong transportation
and energy access. It is located within an established industrial corridor, which reduces
construction risk and lowers overall development cost due to existing utilities, transportation
access, and workforce availability. Finally, land is flat and suitable for construction, reducing the
need for significant site grading work.



Figure 3 — Hartford Logistics Park Site Map. Source: Blue Energy (April 2026).
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Figure 4 — Hartford Logistics Park Site Rendering. Source: Blue Energy (April 2026).

Key Site Advantages

* Existing 345 kV transmission infrastructure

» Direct access to the Mississippi River via commercially navigable waterway
* Proximity to barge, rail, and highway corridors

» Large buildable acreage suitable for heavy industrial development

* Heavy industrial zoning designation

» Access to experienced industrial workforce in the Greater St. Louis region

» Strong regional power demand in the Midwest

Port of Victoria, Victoria, Texas

Blue Energy has identified the Port of Victoria in Victoria, Texas as a priority development site.
Located approximately six miles from an existing nuclear facility, the South Texas Project
Generating Station, the site benefits from strong energy infrastructure proximity and a supportive
regulatory environment. The terrain is flat and fully developable, with no wetlands, floodplain, or
canopy constraints, enabling a streamlined path through permitting and construction. Positioned
along a commercially active port and outside city limits, the site minimizes zoning complexity
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while maintaining direct access to key logistics corridors. Its proximity to San Antonio's fiber
backbone further supports data-intensive and advanced energy applications. Combined with access
to Gulf Coast infrastructure, industrial workforce availability, and favorable development
conditions, the Port of Victoria presents a compelling location for Blue Energy's deployment
strategy.

Figure 5 — Port of Victoria Site Map and Development Area. Source: Blue Energy (April 2026).

Key Site Advantages

* Adjacent to AEP 345 kV transmission and planned ERCOT 765 kV transmission line

* On-site connection to natural gas pipelines

* Access to navigable waterways

« Safe harbor designation due to favorable topography and historical resilience to major
weather events

+ Flat, fully developable terrain with no wetlands, floodplain, or canopy constraints

» Strong local interest and supportive regulatory environment

Regional Infrastructure Considerations

Blue Energy evaluates potential project locations based on infrastructure availability,
transportation access, workforce depth, and permitting certainty. The Seneca River Terminal and
Hartford Logistics Park, both located in Illinois, benefit from extensive commercial waterway
access through the Mississippi River system, providing logistical and cost advantages for the
delivery of large equipment and construction materials. Hartford Logistics Park's position near the
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confluence of the Mississippi, Missouri, and Illinois Rivers offers one of the most capable inland
barge logistics hubs in the country, while the Seneca River Terminal's location on the Illinois River
provides direct connectivity between the Great Lakes and the Mississippi system. The region also
has an established and deep industrial workforce, including trades unions with direct nuclear
construction and operations experience.

Similarly, South Texas and the Port of Victoria in particular offers strong regional infrastructure,
including access to Gulf Coast ports, major highway and rail networks, and proximity to existing
energy generation and transmission assets. The region's established industrial base and supportive
development environment further enhance its attractiveness for large-scale energy deployment.

Because all three sites are feasible from a technical and logistical perspective, the final decision
will be based primarily on economic and commercial considerations.

Property Tax Analysis & Projections

Methodology & Model Assumptions

25-year property tax projections have been prepared for each of the three candidate sites. The
models reflect current statutory tax rates, applicable assessment ratios, and projected asset values
based on MACRS-compliant depreciation schedules applied to the estimated capital cost of a first-
of-a-kind nuclear generation facility.

Key modeling parameters:

* Projection period: Tax Years 2030-2054 (25 years), reflecting a projected 2029
construction completion and assessment commencement date

» Texas assessment ratio: 100% of appraised value per Texas Property Tax Code

 Illinois assessment ratio: 33.33% of fair cash value per Illinois statute

* Depreciation: Cost Segregation / MACRS schedules applied to equipment, personal
property, and real improvements

» Abatement scenarios: (a) No abatement — full statutory rates applied; (b) Best-case
abatement — 100% abatement for Years 1-10 of applicable levies per program terms

* PILOT: A 1% of CAPEX PILOT is modeled for both Illinois sites on the County and
College EZ agreement, spread across Years 1-10 of the abatement period. Similarly for
Texas, a PILOT of 1% of total capital cost is modeled on the County and College Chapter
312, spread across Years 1-10 of the abatement period; no PILOT applies to the JETI
(ISD) calculation, as the JETI program does not require PILOT. Note: Victoria County
and College abatements are modeled at 85% of eligible value to account for the TCEQ
exemption (estimated 15% of abatable taxes attributable to the exemption)

+ Post-abatement convergence: All scenarios produce identical tax obligations beginning Tax
Year 2040, as the abatement periods expire and full statutory rates resume
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Comparative Tax Results

25-Year Cumulative Summary — All Sites & Scenarios

The following table and charts present projected property tax obligations for all three sites across
no-abatement and best-case incentivized scenarios. All figures represent the total property tax
obligation across County, College, and ISD jurisdictions for the full 25-year projection window
(Tax Years 2030-2054).

Table 1 — Site Comparisons Over 25-Year Period. Source: Merit Advisors Property Tax Projection Models (April 2026) | Tax Years 2030—

2054
A‘l?::::?::n With Abatement 25-Yr Tax Savings Savings (%)
Port of Victoria, TX — Without JETI $450.7M — _ _
Port of Victoria, TX — With JETI $450.7M $365.0M $85.8M 19.0%
Hartford Logistics Park, IL — Without EZ $181.1M - - -
Hartford Logistics Park, IL — With EZ $181.1M $133.4M $47.7M 26.3%
Seneca River Terminal, IL — Without EZ $465.5M — - -
Seneca River Terminal, IL — With EZ $465.5M $271. 1M $194.4M 41.8%

25-Year Cumulative Property Tax Burden — All Scenarios

Without abatement
R With abatement (best case)
$500M -+ -5$194.4M
-$85.7M (41.8% savings)
(19.0% savings) uum—;
$45T™
¥ $400M
%
& $365M
g
a
o $300M -
= $271M
3
= -$47.7M
3 g y (26.3% savings
£ $200m P gs)
0
$100M -
$0M - ; |
@ ™ Madison IL Madison IL Grundy IL Grundy IL
(No JETI) (with JETI) (No EZ) (With EZ) (No EZ) (With EZ)

Figure 6 — 25-Year Cumulative Property Tax by Site and Scenario. Brackets indicate savings achievable under abatement
programs. Source: Merit Advisors (April 2026).
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Annual Property Tax Trajectories

The following charts illustrate the year-by-year property tax trajectory for each site under both
scenarios. The abatement period (Tax Years 2030-2039) and the post-abatement convergence
period (Tax Years 2040-2054) are clearly distinguished.

Annual Property Tax Projections by Site (2030-2054)

Hartford Logistics Park, IL Seneca River Terminal, IL
Port of Victoria, TX (Madison County) (Grundy County)

Tax Yea

Figure 7 — Annual Property Tax by Site (2030-2054). Dashed line = best-case abatement scenario; shaded area =
abatement savings. Note: Years 2030-2031 reflect CWIP-period assessments. Source: Merit Advisors (April 2026).

Annual Property Tax Comparison: lllinois Sites vs. Port of Victoria, TX

=— TX — Without JETI == Madison IL — With EZ
== TX — With JETI = Grundy IL — Without EZ

= Madison IL — Without EZ == Grundy IL — With EZ

: Abatement
$25M - H
_ 520M -
%
K]
>
g
g $15M -
I
]
E
<
$10M -
$5M
& o o &0 =P o® oo oo o® os® &0 e @b

Figure 8 — Annual Property Tax Comparison: All Sites and Scenarios (2030-2054). Vertical dotted line marks end of
abatement period (Tax Year 2040). Source: Merit Advisors (April 2026).
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Year-by-Year Detailed Comparison

The table below presents year-by-year property tax obligations for all six scenarios. Rows
highlighted in light teal represent Tax Years 2030-2039, during which abatement programs are in
effect. The final column ("IL Advantage") reflects the per-year difference between the lowest
[llinois abated scenario (Madison IL with EZ) and the Texas with JETI scenario. Positive values
represent years when the Illinois site carries a lower obligation.

Table 2 — Year-by-Year Detailed Comparison. Source: Merit Advisors Property Tax Projection Models (April 2026). Figures in
SM, rounded. Teal-highlighted rows = abatement period (Tax Years 2030-2039).

TX With  Madison IL | Madison IL  Grundy IL | Grundy IL :]I; ;:?‘cz:zawg:
JETI WithEZ  NoEZ | Withkz o 5 ACC
2030 $26.5M $16.8M $10.6M $5.3M $27.3M $6.3M $11.5M
2031 $26.2M $16.7M $10.5M $5.3M $27.0M $6.3M $11.4M
2032 $25.9M $16.5M $10.4M $5.2M $26.7M $6.2M $11.2M
2033 $25.6M $16.4M $10.3M $5.0M $26.5M $6.2M $11.1M
2034 $25.4M $16.3M $10.2M $5.2M $26.2M $6.2M $11.0M
2035 $24.9M $16.4M $10.0M $5.2M $25.7M $6.2M $11.2M
2036 $24.4M $16.1M $9.8M $5.2M $25.2M $6.2M $10.9M
2037 $23.9M $16.2M $9.6M $5.2M $24.7M $6.2M $11.0M
2038 $23.1M $15.7M $9.3M $5.1M $23.8M $6.1M $10.6M
2039 $22.3M $15.4M $8.9M $5.1M $23.0M $6.1M $10.3M
2040 $21.6M $21.6M $8.7M $8.7M $22.3M $22.3M $12.9M
2041 $19.4M $19.4M $7.8M $7.8M $20.0M $20.0M $11.60M
2042 $18.0M $18.0M $7.2M $7.2M $18.6M $18.6M $10.80M
2043 $16.9M $16.9M $6.8M $6.8M $17.4M $17.4M $10.10M
2044 $15.0M $15.0M $6.0M $6.0M $15.5M $15.5M $9.00M
2045 $13.7M $13.7M $5.5M $5.5M $14.1M $14.1M $8.20M
2046 $12.7M $12.7M $5.1M $5.1M $13.2M $13.2M $7.60M
2047 $12.1M $12.1M $4.8M $4.8M $12.5M $12.5M $7.2M
2048 $11.4M $11.4M $4.6M $4.6M $11.8M $11.8M $6.80M
2049 $10.7M $10.7M $4.3M $4.3M $11.1M $11.1M $6.40M
2050 $10.2M $10.2M $4.1M $4.1M $10.6M $10.6M $6.10M
2051 $10.2M $10.2M $4.1M $4.1M $10.6M $10.6M $6.10M
2052 $10.2M $10.2M $4.1M $4.1M $10.6M $10.6M $6.10M
2053 $10.2M $10.2M $4.1M $4.1M $10.6M $10.6M $6.10M
2054 $10.2M $10.2M $4.1M $4.1M $10.6M $10.6M $6.10M

Total $450.7M $365.0M $181.1M $133.4M $465.5M $271.1M $231.5M
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25-Year Property Tax: Best Case vs. No Abatement — Ranked by Scenario

X — Without JETI - $451M
Grundy IL — Without EZ - $466M
Madison IL — Without EZ $181M
$0M $100M $200M ‘;.3(%(} M ‘,JCJIf: M ",S‘JIC"-"\

Figure 9 — 25-Year Cumulative Tax by Site and Scenario, ranked. Source: Merit Advisors (April 2026).

Summary

Blue Energy has identified Seneca River Terminal, Illinois, Hartford Logistics Park, Illinois, and
the Port of Victoria, Texas as technically and commercially viable locations for the proposed
project. Both sites in Illinois offer certain advantages to the Port of Victoria location related to
infrastructure, workforce, and access to energy markets. As the project requires substantial capital
investment, the final site selection will depend on overall economic competitiveness, including
labor cost, tax expense, infrastructure costs, and available incentives. The development progress
made at each of the sites, as documented above, reflects a common approach required to mature
and de-risk a project. Blue Energy will require full visibility of the project's economics, including
the projected tax burden, prior to making such a final investment decision. To date, Blue Energy's
assessment of the project's economics at the Port of Victoria site has assumed the benefits of the
JETI program.

Without the availability of the JETI Program, the property tax burden in Texas is expected to
exceed that at both Illinois locations. As a result, Blue Energy may decide to develop and construct
the project at an alternate location outside the state of Texas rather than the Port of Victoria site.
The JETI Program is a significant factor in Blue Energy's decision regarding the final site selection
for this project.
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Compelling Factor Determination

The JETI Standard

The JETI statute requires an applicant to demonstrate that the availability of the abatement is a
"compelling factor" in the decision to locate or expand in Texas rather than at an out-of-state
location. The standard is satisfied where the projected tax burden differential — with and without
the abatement — is material to the economic viability or competitiveness of the Texas site relative
to identified alternatives.

Blue Energy's analysis satisfies this standard on both a quantitative and qualitative basis, as
detailed below.

Quantitative Basis

The quantitative record is unambiguous. The following figures establish the materiality of the JETI
program to the Texas site's economic competitiveness:

25-Year Property Tax Savings from JETI at Port of Victoria (TX)

19.0% reduction vs. no-abatement baseline

Incremental 25-Year Tax Burden: TX With JETI vs. Hartford IL With EZ

173.5% premium — Texas carries a higher obligation even with full JETI approval

Incremental 25-Year Tax Burden: TX With JETI vs. Grundy IL With EZ

Texas remains $93.3M higher over 25 years, even with JETI

Texas Annual Tax Multiplier vs. Madison IL (Tax Year 2032, Best Case)
816.5M (TX with JETI) vs. $5.2M (Madison IL with EZ) — peak abatement year

Taken together, these figures demonstrate that the JETI program is a significant factor in the
economic competitiveness of the Port of Victoria site relative to the Illinois alternatives. Without
JETI, the Port of Victoria faces a 25-year cumulative property tax obligation of $450.7M,
compared to $133.4M (Hartford IL) and $271.1M (Grundy IL) under their respective EZ best-case
scenarios — differentials of $317.3M and $179.6M, respectively.
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Qualitative Basis

Beyond the tax burden differential, Blue Energy's site selection process reflects genuine
competitive tension between the three sites. The following site-specific factors are relevant to the
JETI compelling factor analysis:

« Illinois sites are subject to a favorable 33.33% assessment ratio versus 100% full-value
assessment in Texas, a structural cost difference that the JETI program partially offsets.

* Both Illinois sites are located within designated Enterprise Zones with available abatement
programs that independently reduce the effective tax burden at those locations.

* Proximity to the Dresden Generating Station (Grundy County) and the Greater St. Louis
industrial corridor (Madison County) provides workforce depth and established labor
markets at the Illinois sites.

» Both Illinois sites offer equivalent or comparable waterway logistics and transmission
access.

* Blue Energy's internal capital allocation process evaluates each site on total projected
operating cost, including property tax, labor, and infrastructure. The JETI program is a
significant input in that evaluation for the Port of Victoria.

Conclusion

Blue Energy has identified Seneca River Terminal, Illinois, Hartford Logistics Park, Illinois, and
the Port of Victoria, Texas as technically and commercially viable locations for the proposed
project. As the project requires substantial capital investment, the final site selection will depend
on overall economic competitiveness, including labor cost, tax expense, infrastructure costs, and
available incentives. The JETI Program is a significant factor in Blue Energy's decision regarding
the final site selection for this project. The following projections are central to this determination:

» Without JETI, the Port of Victoria carries a 25-year property tax burden of $450.7M —
$317.3M more than Hartford IL with EZ and $179.6M more than Grundy IL with EZ
abatements.

» Even with full JETT approval, the Port of Victoria, at $365.0M, carries a higher projected
tax obligation than both Illinois sites under their respective best-case EZ scenarios over the
25-year horizon.

* The JETI program produces $85.8M in projected savings, a significant factor in the
economic competitiveness of the Victoria site relative to the Illinois alternatives.

» The existence of genuine and available competing sites satisfies the statutory requirement
that the compelling factor determination reflect a real competitive dynamic.

* A final investment decision has not been made. Blue Energy's assessment of the Port of
Victoria assumes the benefits of the JETI program are available. Without that assumption,
the economic case for the Texas site is materially degraded relative to the Illinois
alternatives.



Compelling Factor Information for Permits Applied for or Received

The applicant has recently submitted an application to the Texas Historical Commission (THC) for
an Antiquities Permit. Upon approval, this permit will enable the applicant to conduct a cultural
resources and archaeological survey of the project site to progress due diligence of the location,
pending final investment decision.



Compelling Factor Information for Public Statements Regarding the Proposed Project

The applicant has publicly mentioned this location as a potential site, pending final investment
decision.



Compelling Factor Information for Related Agreements, Contracts, or Intent Letters

The applicant has entered limited contracts to preserve optionality and support specific diligence
activities, as well as a non-binding LOI with a potential development partner, pending the final
investment decision.
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An Economic Benefit Statement for
Blue Energy DevCo LLC - CCGT

Introduction

This report presents the results of an economic impact analysis performed by Impact DataSource, Austin, Texas.
The analysis estimates the potential economic benefits to be generated by Blue Energy DevCo LLC - CCGT

in Victoria County, Texas for the project's Jobs, Energy, Technology and Innovation (JETI) application. The
economic benefits include economic impacts - measured by revenues (or output), jobs, and salaries in the state
and local region. In addition, the benefits include estimated state and local tax revenues supported by the
company, its employees, and other businesses economically linked to the project throughout the state. In total,
this analysis covers a 38-year period beginning with 3 years of building construction, a 10-year incentive period,
and an additional period of 25 years as required by Tex. Gov't Code § 403.608 (b).

Years Period
2027-2029 Construction
2030-2039 Incentive Period
2040-2064 Additional 25 Years

A Description of the Facility and Its Operations

Blue Energy will design, develop, and operate an advanced nuclear power plant of up to 1.5 gigawatts (GW),
delivering affordable, reliable power to Crusoe-developed artificial intelligence (Al) factories. This will be a multi-
phased project, including a gas power plant and nuclear power plant. The gas power plant is initially deployed
during the first phase, enabling energization within 4 years. Phase 1 will include a the gas power plant, with a
total net output of ~1,7T00MW. Once the Nuclear power begins to be deployed in phase 2, the gas gross output
is expected to be 840MW and Nuclear gross output is expected to be 300MW. Phase 3 will bring a total net
output of ~1,700MW, with gas gross output of 840MW and Nuclear at 900MW. Blue Energy is expected to
bring a total taxable investment in excess of: $6.2 Billion.

This analysis evaluates the combined cycle gas turbine (CCGT) facility.
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Timeline for Permanent Employment and Investment

The facility's timeline for total jobs to be created and investment over the next 38 years will be as

Table 1
Timeline for Permanent Employment and Investment

follows:

Number of Buildings and

New Workers to Other Real Total

be Hired Each Property Machinery & JETI

Year Year Improvements Equipment Investment
2027 Construction $0 $547,490,000 $547,490,000
2028 Construction $0  $547,490,000  $547,490,000
2029 0 Construction $0 $547,490,000 $547,490,000
2030 38 Incentive Year 1 $0 $0 $0
2031 0 Incentive Year 2 $0 $0 $0
2032 0 Incentive Year 3 $0 $0 $0
2033 0 Incentive Year 4 $0 $0 $0
2034 0 Incentive Year 5 $0 $0 $0
2035 0 Incentive Year 6 $0 $0 $0
2036 0 Incentive Year 7 $0 $0 $0
2037 0 Incentive Year 8 $0 $0 $0
2038 0 Incentive Year 9 $0 $0 $0
2039 0 Incentive Year 10 $0 $0 $0
2040 0 $0 $0 $0
2041 0 $0 $0 $0
2042 0 $0 $0 $0
2043 0 $0 $0 $0
2044 0 $0 $0 $0
2045 0 $0 $0 $0
2046 0 $0 $0 $0
2047 0 $0 $0 $0
2048 0 $0 $0 $0
2049 0 $0 $0 $0
2050 0 $0 $0 $0
2051 0 $0 $0 $0
2052 0 $0 $0 $0
2053 0 $0 $0 $0
2054 0 $0 $0 $0
2055 0 $0 $0 $0
2056 0 $0 $0 $0
2057 0 $0 $0 $0

Table 1 continued on the next page
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Table 1 - Continued

Timeline for Permanent Employment and Investment

Number of

New Workers to Total

be Hired Each JETI

Year Year Investment
2058 0 $0 $0 $0
2059 0 $0 $0 $0
2060 0 $0 $0 $0
2061 0 $0 $0 $0
2062 0 $0 $0 $0
2063 0 $0 $0 $0
2064 0 $0 $0 $0
Total 38 $0 $1,642,470,000 $1,642,470,000

Total Capital Investment and Total Employment

The facility's proposed capital investment and total employment will be as follows:

Table 2
Total Capital Investment and Employment

Total Capital Investment $1,642,470,000

Total Employment 38
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Estimated Increase in Appraised Value of Property Attributable to the Project

The estimated increase in appraised value of the facility's investment over the next 38 years is shown below.
The table focuses on the appraised value of the investment as defined by the Jobs, Energy, Technology and

Innovation (JETI) program. This property is expected to be eligible for the value limitation.

Table 3
Appraised Value of the Facility's Investment

Buildings and Total

Other Real Appraised

Property Machinery & Value of

Year Improvements Equipment Investment
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $0 $1,609,620,600 $1,609,620,600
2031 $0 $1,593,195,900 $1,593,195,900
2032 $0 $1,576,771,200 $1,576,771,200
2033 $0 $1,560,346,500 $1,560,346,500
2034 $0 $1,543,921,800 $1,543,921,800
2035 $0 $1,527,497,100 $1,527,497,100
2036 $0 $1,511,072,400 $1,511,072,400
2037 $0 $1,494,647,700 $1,494,647,700
2038 $0 $1,478,223,000 $1,478,223,000
2039 $0 $1,461,798,300 $1,461,798,300
2040 $0 $1,445,373,600 $1,445,373,600
2041 $0 $1,428,948,900 $1,428,948,900
2042 $0 $1,412,524,200 $1,412,524,200
2043 $0 $1,396,099,500 $1,396,099,500
2044 $0 $1,379,674,800 $1,379,674,800
2045 $0 $1,363,250,100 $1,363,250,100
2046 $0 $1,330,400,700 $1,330,400,700
2047 $0 $1,297,551,300 $1,297,551,300
2048 $0 $1,264,701,900 $1,264,701,900
2049 $0 $1,231,852,500 $1,231,852,500
2050 $0 $1,182,578,400 $1,182,578,400
2051 $0 $1,133,304,300 $1,133,304,300
2052 $0 $1,084,030,200 $1,084,030,200
2053 $0 $1,034,756,100 $1,034,756,100
2054 $0  $969,057,300  $969,057,300
2055 $0  $903,358,500  $903,358,500
2056 $0  $837,659,700  $837,659,700

Table 3 continued on the next page
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Table 3 - Continued

Appraised Value of the Facility's Investment

Total

Appraised

Value of

Year Investment
2057 $0  $788,385600 $788,385,600
2058 $0  $739,111,500  $739,111,500
2059 $0  $689,837,400  $689,837,400
2060 $0  $624,138,600  $624,138,600
2061 $0  $624,138,600  $624,138,600
2062 $0  $624,138,600  $624,138,600
2063 $0  $624,138,600  $624,138,600
2064 $0  $624,138,600  $624,138,600

Appraised Value Assumptions:

Machinery & Equipment Value: Depreciated according to the county’s 30 year life depreciation schedules.

Estimated Ad Valorem Taxes Imposed by Each Taxing Unit on the Investment

The prospective site is located in Victoria County subject to the following property tax rates:

Table 4

Taxing Units and Tax Rates (Per $100 of Taxable Value) at Proposed Site

City:
County:
School:

Spec Dist #1:
Spec Dist #2:
Spec Dist #3:
Spec Dist #4:
Spec Dist #5:

Total Rate

N/A
Victoria County
Bloomington ISD

Road & Bridge
Victoria College
Navigation District
Ground Water District
Drainage District #2

M&O Rate:
I&S Rate:

0.66690
0.26170

0.000000
0.324800
0.928600

0.060500
0.183200
0.027100
0.006700
0.083100

1.614000
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The estimated ad valorem taxes to be collected by each taxing unit on the eligible investment is summarized
in the table below and shown in detail on the following pages.

City:
County:

School:

Spec Dist #1:
Spec Dist #2:
Spec Dist #3:
Spec Dist #4:
Spec Dist #5:

Total

Table 5

Ad Valorem Taxes for Each Taxing Unit on the Investment
Over the Next 38 Years

N/A
Victoria County
Bloomington ISD
M&O Taxes:
I&S Taxes:
Road & Bridge
Victoria College
Navigation District
Ground Water District
Drainage District #2

$0

$134,435,513

$333,141,574
$224,823,306
$708318,269

$25,041,098

$75,826,927

$11,216,756

$2,773,146

$34,395,293

$616,830,307

It is important to note these property tax calculations reflect the expected taxes on the company's eligible
investment. The company may pay additional property taxes on land and inventories and those taxes are
detailed separately in the "Local Area Benefits: Economic Impact & Tax Revenue" section of this report.

Table 6
Ad Valorem Taxes for School District on Investment: Bloomington ISD

Taxable Value Taxable Total

of Eligible Value of School

Property for M&O M&O  Property for &S I1&S District

Year M&O Tax* Tax Rate Taxes 1&S Tax** Tax Rate Taxes Taxes
2027 $0 0.66690 $0 $0 0.26170 $0 $0
2028 $0 0.66690 $0 $0 0.26170 $0 $0
2029 $0 0.66690 $0 $0 0.26170 $0 $0
2030 $804,810,300 0.66690 $5,367,280 $1,609,620,600 0.26170 $4,212,377 $9,579,657
2031 $796,597,950 0.66690 $5,312,512 $17,593,795,900 0.26170 $4,169,394 $9,481,905
2032 $788,385,600 0.66690 $5,257,744 $1,576,771,200 0.26170 $4,126,410 $9,384,154
2033 $780,173,250 0.66690 $5,202,975 $1,560,346,500 0.26170 $4,083,427 $9,286,402
2034 $771,960,900 0.66690 $5,148,207 $1,543,921,800 0.26170 $4,040,443 $9,188,651
2035 $763,748,550 0.66690 $5,093,439 $7,527,497,100 0.26170 $3,997,460 $9,090,899
2036 $755,536,200 0.66690 $5,038,671 $1,511,072,400 0.26170 $3,954,476 $8,993,147
2037 $747,323,850 0.66690 $4,983,903 $7,494,647,700 0.26170 $3,911,493 $8,895,396
2038 $739,111,500 0.66690 $4,929,135 $1,478,223,000 0.26170 $3,868,510 $8,797,644
2039 $730,899,150 0.66690 $4,874,366 $1,461,798,300 0.26170 $3,825,526 $8,699,893
2040 $1,445,373,600 0.66690 $9,639,197 $1,445,373,600 0.26170 $3,782,543 $13,421,739

Table 6 continued on the next page
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Table 6 - Continued

Ad Valorem Taxes for School District on Investment: Bloomington ISD

Taxable Value Taxable Total
of Eligible Value of School
Property for M&O M&O  Property for &S I&S District
Year M&O Tax* Tax Rate Taxes 1&S Tax** Tax Rate Taxes Taxes
2041 $1,428,948,900 0.66690 $9,529,660 $7,428,948,900 0.26170 $3,739,559 $13,269,219
2042 $1,412,524,200 0.66690 $9,420,124 $1,412,524,200 0.26170 $3,696,576 $13,116,700
2043 $1,396,099,500 0.66690 $9,310,588 $7,396,099,500 0.26170 $3,653,592 $12,964,180
2044 $1,379,674,800 0.66690 $9,201,051 $1,379,674,800 0.26170 $3,610,609 $12,811,660
2045 $1,363,250,7100 0.66690 $9,091,515 $7,363,250,100 0.26170 $3,567,626 $12,659,140
2046 $1,330,400,700 0.66690 $8,872,442 $1,330,400,700 0.26170 $3,481,659 $12,354,101
2047 $1,297,551,300 0.66690 $8,653,370 $1,297,551,300 0.26170 $3,395,692 $12,049,061
2048 $1,264,701,900 0.66690 $8,434,297 $1,264,701,900 0.26170 $3,309,725 $11,744,022
2049 $1,231,852,500 0.66690 $8,215,224 $1,231,852,500 0.26170 $3,223,758 $11,438,982
2050 $1,182,578,400 0.66690 $7,886,615 $1,182,578,400 0.26170 $3,094,808 $10,981,423
2051 $1,133,304,300 0.66690 $7,558,006 $17,133,304,300 0.26170 $2,965,857 $10,523,864
2052 $1,084,030,200 0.66690 $7,229,397 $1,084,030,200 0.26170 $2,836,907 $10,066,304
2053 $1,034,756,100 0.66690 $6,900,788 $1,034,756,100 0.26170 $2,707,957 $9,608,745
2054 $969,057,300 0.66690 $6,462,643  $969,057,300 0.26170 $2,536,023 $8,998,666
2055 $903,358,500 0.66690 $6,024,498  $903,358,500 0.26170 $2,364,089 $8,388,587
2056 $837,659,700 0.66690 $5,586,353  $837,659,700 0.26170 $2,192,155 $7,778,508
2057 $788,385,600 0.66690 $5,257,744  $788,385,600 0.26170 $2,063,205 $7,320,949
2058 $739,111,500 0.66690 $4,929,135 $739,111,500 0.26170 $1,934,255 $6,863,389
2059 $689,837,400 0.66690 $4,600,526  $689,837,400 0.26170 $1,805,304 $6,405,830
2060 $624,138,600 0.66690 $4,162,380  $624,138,600 0.26170 $1,633,371 $5,795,751
2061 $624,138,600 0.66690 $4,162,380 $624,138,600 0.26170 $1,633,371 $5,795,751
2062 $624,138,600 0.66690 $4,162,380  $624,138,600 0.26170 $1,633,371 $5,795,751
2063 $624,138,600 0.66690 $4,162,380 $624,138,600 0.26170 $1,633,371 $5,795,751
2064 $624,138,600 0.66690 $4,162,380  $624,138,600 0.26170 $1,633,371 $5,795,751
Total $224,823,306 $108,318,269 $333,141,574

* Taxable Value of Eligible Property for M&O Tax is equal to 50% of the appraised or market value of the investment
property during the 10-year incentive period and equal to the appraised or market value thereafter.
** Taxable Value of Property for I&S Tax is equal to the appraised or market value of the investment property.
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Table 7
Ad Valorem Taxes for Other Taxing Units on Investment

Victoria Other Local
N/A County Districts Total

Year 0.000000 0.324800 0.360600

2027 $0 $0 $0 $0
2028 $0 $0 $0 $0
2029 $0 $0 $0 $0
2030 $0 $5,228,048 $5,804,292 $11,032,340
2031 $0 $5,174,700 $5,745,064 $10,919,765
2032 $0 $5,121,353 $5,685,837 $10,807,190
2033 $0 $5,068,005 $5,626,609 $10,694,615
2034 $0 $5,014,658 $5,567,382 $10,582,040
2035 $0 $4,961,311 $5,508,155 $10,469,465
2036 $0 $4,907,963 $5,448,927 $10,356,890
2037 $0 $4,854,616 $5,389,700 $10,244,315
2038 $0 $4,801,268 $5,330,472 $10,131,740
2039 $0 $4,747,921 $5,271,245 $10,019,166
2040 $0 $4,694,573 $5,212,017 $9,906,591
2041 $0 $4,641,226 $5,152,790 $9,794,016
2042 $0 $4,587,879 $5,093,562 $9,681,441
2043 $0 $4,534,531 $5,034,335 $9,568,866
2044 $0 $4,481,184 $4,975,107 $9,456,291
2045 $0 $4,427,836 $4,915,880 $9,343,716
2046 $0 $4,321,141 $4,797,425 $9,118,566
2047 $0 $4,214,447 $4,678,970 $8,893,417
2048 $0 $4,107,752 $4,560,515 $8,668,267
2049 $0 $4,001,057 $4,442,060 $8,443,117
2050 $0 $3,841,015 $4,264,378 $8,105,392
2051 $0 $3,680,972 $4,086,695 $7,767,668
2052 $0 $3,520,930 $3,909,013 $7,429,943
2053 $0 $3,360,888 $3,731,330 $7,092,218
2054 $0 $3,147,498 $3,494,421 $6,641,919
2055 $0 $2,934,108 $3,257,511 $6,191,619
2056 $0 $2,720,719 $3,020,601 $5,741,320
2057 $0 $2,560,676 $2,842,918 $5,403,595
2058 $0 $2,400,634 $2,665,236 $5,065,870
2059 $0 $2,240,592 $2,487,554 $4,728,146
2060 $0 $2,027,202 $2,250,644 $4,277,846
2061 $0 $2,027,202 $2,250,644 $4,277,846

Table 7 continued on the next page
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Table 7 - Continued

Ad Valorem Taxes for Other Taxing Units on Investment

Victoria Other Local

N/A County Districts Total
Year 0.000000 0.324800 0.360600
2062 $0 $2,027,202 $2,250,644 $4,277,846
2063 $0 $2,027,202 $2,250,644 $4,277,846
2064 $0 $2,027,202 $2,250,644 $4,277,846
Total $0  $134,435513  $149,253220  $283,688,732

Note: Taxable Value of Property for these taxing units is equal to the appraised or market value of the
investment property.
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Total Impact on Gross Domestic Product and Personal Income in the State

The project's construction and on-going operations will generate new revenues for businesses in the state
and increase the gross domestic product of the state. Additionally, these activities will support employment

and increase personal income in the state.

The economic output represents gross revenues of businesses impacted by the project. Indirect businesses
reflect suppliers to the project and induced businesses reflect business serving employees supported by

the project.

State Economic Output During Construction

The economic impact/increase in gross state product during construction of buildings and improvements

will be as follows:

Table 8

Economic Impact of Construction at the Firm's Facility

Indirect &
Direct Induced Total
Economic output / increase in $739.11 M $87415M  $1,613.26 M
gross area product
Construction employment (annual average) 1,371 1,655 3,026
Payroll / increase in state $295.64 M $274.48 M $570.12 M

personal income
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State Economic Impacts During the Facility's Operations

The total annual economic output/increase in gross state product during the facility's operations is shown

below along with the employment and payroll supported in the state economy.

Table 9

Total Economic Impact During the Facility's Operations

in the State of Texas

Annually at
Full Operations 38-Year
in 2032 Total
Economic output / increase in gross state product:
Direct $47.09 M $2.68 B
Indirect & Induced $46.28 M $2.64 B
Total $9337 M $532 B
Employment:
Direct 38 38
Indirect & Induced 186 186
Total 224 224
Payroll / increase in state personal income:
Direct $7.29 M $0.42 B
Indirect & Induced $14.03 M $0.80 B
Total $2133 M $1228B

Additional information and year-by-year calculations for state impacts summarized above can be found

in the "State of Texas Benefits: Economic Impact & Tax Revenue" section of this report.

Impact DataSource, LLC |

13



Impact on Gross Revenues and Employment of Local Businesses

The project's construction and on-going operations will generate new revenues for local businesses and
support local employment. The tables below summarize these local economic impacts within Victoria County.

The economic output represents gross revenues of businesses impacted by the project. Indirect businesses

reflect suppliers to the project and induced businesses reflect business serving employees supported by
the project.

Local Economic Output During Construction

The economic impact/increase in gross area product during construction of buildings and improvements
will be as follows:

Table 10

Local Economic Impact of Construction at the Firm's Facility

Indirect &
Direct Induced Total
Economic output / increase in $739.11 M $286.33 M $1,025.44 M
gross area product
Construction employment (annual average) 1,371 664 2,034
Payroll / increase in county $295.64 M $112.26 M $407.90 M

personal income
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Local Economic Impacts During the Facility's Operations

The total annual economic output/increase in gross area product during the facility's operations is shown
below along with the employment and payroll supported in the Victoria County economy.

Table 11

Total Economic Impact During the Facility's Operations

in Victoria County

Annually at
Full Operations 38-Year
in 2032 Total
Economic output / increase in gross area product:
Direct $47.09 M $2.68 B
Indirect & Induced $16.81 M $0.96 B
Total $63.89 M $3.64 B
Employment:
Direct 38 38
Indirect & Induced 72 72
Total 110 110
Payroll/Personal Income:
Direct $7.29 M $0.42 B
Indirect & Induced $531 M $0.30 B
Total $1261 M $0.72 B

Additional information and year-by-year calculations for state impacts summarized above can be found

in the "Local Area Benefits: Economic Impact & Tax Revenue" section of this report.
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The State and Local Tax Revenues Generated as a Result of the Project

During construction, the State of Texas and local jurisdictions will receive the following tax revenues:

Table 12

Tax Revenues for the State and Local Taxing Units During Construction

Sales Tax  Franchise Tax Other Taxes Total Tax

Collections Collections  and Revenues Revenues

State of Texas $35,697,969 $1,209,944 $9,343,092 $46,251,005
Nearby Cities $2,141,878 $0 $0 $2,141,878
Victoria County $713,959 $0 $0 $713,959
Total $38,553,806 $1,209,944 $9,343,092 $49,106,842

The state and local tax revenues from the facility's operations over the 38-year period is shown below.

Table 13

Tax Revenues for the State and Local Taxing Units During Operations

Sales Tax Hotel  Franchise Tax Other Taxes Property Total Tax

Collections Taxes Collections  and Revenues Taxes* Revenues

State of Texas $23,076,397 $0 $3,990,860 $14,789,730 $0 $41,856,988
Nearby Cities $1,384,584 $0 $0 $0 $0 $1,384,584
Victoria County $461,528 $0 $0 $0 $134,435,513 $134,897,040
Bloomington ISD $0 $0 $0 $0  $333,141,574  $333,141,574
Road & Bridge $0 $0 $0 $0 $25,041,098 $25,041,098
Victoria College $0 $0 $0 $0 $75,826,927 $75,826,927
Navigation District $0 $0 $0 $0 $11,216,756 $11,216,756
Ground Water District $0 $0 $0 $0 $2,773,146 $2,773,146
Drainage District #2 $0 $0 $0 $0 $34,395,293 $34,395,293
Total $24,922,509 $0 $3,990,860 $14,789,730 $616,830,307 $660,533,406

* Property taxes include both taxes on the facilities JETI investment as well as the taxable land and inventories. See the

Local Area Benefits section for more detail.

Additional information and year-by-year calculations for state and local tax revenues summarized above
can be found in the State of Texas and Local Area Benefits sections of this report.
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Direct vs. Indirect Tax Revenues Generated as a Result of the Project

The tables below break down tax revenues during construction and operations, showing direct and
indirect taxes. The first table covers construction, and the second focuses on operations.

Table 14

Direct vs. Indirect Tax Revenues for the State & Local Taxing Units During Construction

Direct Indirect Total Tax

Taxes Taxes Revenues

State of Texas $26,433,502 $19,817,503 $46,251,005
Local Districts $2,114,680 $741,157 $2,855,837

$28,548,182 $20,558,661 $49,106,842

Total

Table 15

Direct vs. Indirect Tax Revenues for the State & Local Taxing Units During Operations

Direct Indirect Total Tax

Taxes Taxes Revenues

$3,690,023 $38,166,965 $41,856,988
$616,964,489 $1,711,929  $618,676,418

$620,654,512 $39.878,894  $660,533,406

State of Texas
Local Districts

Total

Direct taxes are the estimated taxes paid by the company. These taxes primarily include the sales taxes
paid on taxable purchases or sales, the estimated franchise taxes paid by the company, and property taxes
paid by the company. Indirect taxes include all other taxes expected to be supported by the construction
and on-going operations of the facility. Indirect taxes include sales taxes paid by the company's workers
and by workers of indirect and induced businesses as well as other revenues detailed throughout the report.

Additional information and year-by-year calculations for tax revenues summarized above can be found

in the State of Texas and Local Area Benefits sections of this report.
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Development of Complementary Businesses or Industries in the State

The company's operations will draw on suppliers throughout the state and drive expansion in
complementary businesses. Although the specific businesses are not known at this time, the expansion
of industries affected by the company and its employees is show below based on the impact by industry.

Table 16
Development of Industries in the State

New Percent

Spending of Total

Agriculture, forestry, fishing and hunting $183,646 0.4%
Mining, quarrying, and oil and gas extraction $3,004,266 6.5%
Utilities $2,034,237 4.4%
Construction $1,210,182 2.6%
Durable goods manufacturing $1,035,954 2.2%
Nondurable goods manufacturing $3,074,899 6.6%
Wholesale trade $2,359,149 5.1%
Retail trade $2,698,189 5.8%
Transportation and warehousing $3,884,827 8.4%
Information $1,911,806 4.1%
Finance and insurance $4,774,805 10.3%
Real estate and rental and leasing $5,650,657 12.2%
Professional, scientific, and technical services $3,833,029 8.3%
Management of companies and enterprises $809,928 1.8%
Administrative & support & waste mgmt & remediation svcs $2,919,506 6.3%
Educational services $456,761 1.0%
Health care and social assistance $2,844,164 6.1%
Arts, entertainment, and recreation $301,368 0.7%
Accommodation $343,748 0.7%
Food services and drinking places $1,374,993 3.0%
Other services $1,572,766 3.4%
Total $46,278,883 100.0%

The industries most affected by the project will include:

1. Real estate and rental and leasing

2. Finance and insurance

3. Transportation and warehousing

4. Professional, scientific, and technical services
5. Nondurable goods manufacturing
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State of Texas Economic Impacts During Construction

The facility plans to spend the following estimated amounts on construction at the facility:

Table 17
Construction Costs

Construction

Year Costs
2027 $246,370,500
2028 $246,370,500
2029 $246,370,500
2030 $0
2031 $0
Total $739,111,500

Construction Economic Output/Increase in Gross State Product

The facility's construction project will provide direct, indirect and induced economic output/increase in
gross state product, as shown below.

Table 18

Economic Output/Increase in Gross State Product

During Construction

Direct Indirect &

Construction Induced Total
Year Output Output Output
2027 $246,370,500  $291,382,390  $537,752,890
2028 $246,370,500  $291,382,390  $537,752,890
2029 $246,370,500  $291,382,390  $537,752,890
2030 $0 $0 $0
2031 $0 $0 $0
Total $739,111,500  $874,147,171 $1,613,258,671

An explanation of the multipliers used to calculate indirect and induced impacts is included later
in this report.
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Construction Employment
The estimated number of construction workers for a hypothetical construction project is shown below.

Table 19

Number of Construction Workers for a Hypothetical $1 Million Construction Project

Total estimated construction $1,000,000
Estimated on-site labor costs as a percentage of construction costs 40%
Estimated annual construction worker's salary $71,900
Estimated number of construction workers for a $1 million 5.56

construction project

Using the above average construction worker estimate, the number of construction workers employed
during the facility's construction is shown below.

Table 20
Construction Workers Employed

During Construction

Number of
Construction

Construction Jobs Supported

Year Costs Each Year
2027 $246,370,500 1,371
2028 $246,370,500 1,371
2029 $246,370,500 1,371
2030 $0 0
2031 $0 0
Total $739,111,500

Average construction jobs per year 1,371
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During construction, the following number of direct, indirect and induced jobs will be supported each year:

Table 21
Direct, Indirect and Induced Employment

During Construction

Direct Indirect &

Construction Induced Total

Year Employment Employment Employment
2027 1,371 1,655 3,026
2028 1,371 1,655 3,026
2029 1,371 1,655 3,026
2030 0 0 0
2031 0 0 0
Annual Avg. 1,371 1,655 3,026

Construction Payroll

Construction workers will have the following payrolls:

Table 22
Direct Construction Payroll

Total
Construction  Construction

Year Costs Payroll
2027 $246,370,500 $98,548,200
2028 $246,370,500 $98,548,200
2029 $246,370,500 $98,548,200
2030 $0 $0
2031 $0 $0
Total $739,111,500  $295,644,600
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The direct, indirect and induced payrolls during construction will be the following:

Table 23
Direct, Indirect and Induced Payroll During Construction

Direct Indirect &

Construction Induced Total
Year Payroll Payroll Payroll
2027 $98,548,200 $91,492,149  $190,040,349
2028 $98,548,200 $91,492,149  $190,040,349
2029 $98,548,200 $91,492,149  $190,040,349
2030 $0 $0 $0
2031 $0 $0 $0
Total $295,644,600 $274,476,447 $570,121,047
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State of Texas Fiscal Impacts During Construction

Taxable Sales

The percent of construction costs for building materials and the percent of total worker salaries to be
spent on taxable goods and services are shown below.

Table 24
Percent of Construction Costs and Worker Salaries Subject to Sales Tax

Percent of construction costs for materials 60%
Estimated percent of construction materials that may be subject 75%
to sales tax

Percent of worker salaries spent on taxable goods and services 26%
Estimated percent of machinery and equipment subject to sales tax 10.0%

The facility's construction project will result in the following taxable sales:

Table 25
Estimated Taxable Sales

Estimated

Taxable Estimated Estimated Estimated

Machinery Total Taxable Taxable
and Construction Construction Worker  Total Taxable
Year Equipment Materials Materials Spending Sales
2027 $30,111,950  $147,822,300 $110,866,725 $49,410,491  $190,389,166
2028 $30,111,950  $147,822,300  $110,866,725 $49,410,491  $190,389,166
2029 $30,111,950  $147,822,300 $110,866,725 $49,410,491  $190,389,166
2030 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0
Total $90,335,850  $443,466,900  $332,600,175  $148,231,472  $571,167,497
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Sales Tax Collections

With a 6.25% sales tax, the state will collect the following sales tax on machinery and equipment, construction

materials and construction worker spending:

Table 26
Estimated Sales Tax Collections During Construction

On Taxable On  On Taxable Total Sales  Direct Sales  Indirect Sales

Machinery & Construction Worker Tax Tax Tax

Year Equipment Materials Spending Collections Collections Collections
2027 $1,881,997 $6,929,170 $3,088,156  $11,899,323 $8811,167 $3,088,156
2028 $1,881,997 $6,929,170 $3,088,156  $11,899,323 $8811,167 $3,088,156
2029 $1,881,997 $6,929,170 $3,088,156  $11,899,323 $8811,167 $3,088,156
2030 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0
Total $5,645991  $20,787,511 $9,264,467  $35,697,969 $26,433,502 $9,264,467

Taxable Margins Subject to Texas Franchise Tax

If direct, indirect and induced revenues during construction are revenues for organizations subject to
Texas' franchise tax, their taxable margins will be subject to the tax. If this is the case, and the estimated
taxable margins of the construction companies and indirect and induced companies are 10% of revenues,
then construction on this project will result in the following taxable margins:

Table 27
Estimated Taxable Margins During Construction

Subject to Texas' Franchise Tax

On
Direct On

Revenues Indirect & Total

During Induced Taxable

Year Construction Revenues Margins
2027 $24,637,050 $29,138,239 $53,775,289
2028 $24,637,050 $29,138,239 $53,775,289
2029 $24,637,050 $29,138,239 $53,775,289
2030 $0 $0 $0
2031 $0 $0 $0
Total $73,911,150 $87,414,717  $161,325.867
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Franchise Tax Collections

Texas franchise tax is a tax on “taxable margin,” which is a concept similar to taxable income. Generally,
an entity's taxable margin is its revenue less either its cost of goods sold or its compensation

expense, but not both. If 70% of the entity's revenue is less than either of these calculations, then 70% of
revenue is the taxable margin. Taxable margin must then be apportioned to business done in Texas,
measured by the ratio of gross receipts from business done in Texas to gross receipts from business done
everywhere. The tax rate is then applied to the apportioned margin. A rate of .375% is used for taxable
entities primarily engaged in retail or wholesale trade, and a .75% rate is used for all other entities.

The estimated franchise tax to be collected by the state from construction companies and indirect and
induced businesses is shown below.

Table 28

Estimated Franchise Tax

Collections During Construction

Franchise

Total Taxable Tax

Year Margins Collections
2027 $53,775,289 $403,315
2028 $53,775,289 $403,315
2029 $53,775,289 $403,315
2030 $0 $0
2031 $0 $0
Total $161,325,867 $1,209,944

Other Taxes and Revenues from Workers

During the facility's construction, other taxes -- in addition to sales and franchise taxes -- will be collected
for the State's general fund. The estimated annual collections from each worker of these other taxes
during construction are the following:

Table 29
Other Revenues for the State from Each Worker

During Construction

Gasoline taxes $38
Motor vehicle sales and use taxes $438
Cigarette and tobacco taxes $97
Alcohol beverage taxes $181
Net lottery proceeds $246
Total $999
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Other taxes and revenues from workers for the State during construction will be the following:

Table 30
Other Revenues for the State from Workers During Construction

Motor Vehicle Alcoholic Total

Gasoline Sales and Cigarette and Beverage Net Lottery  Other Taxes

Year Taxes Use Taxes Tobacco Taxes Taxes Proceeds & Revenues
2027 $113,467 $1,323,787 $293,503 $547,670 $744,347 $3,022,774
2028 $116,872 $1,363,501 $302,308 $564,100 $766,677 $3,113,457
2029 $120,378 $1,404,406 $311,377 $581,023 $789,677 $3,206,861
2030 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0
Total $350,717 $4,091,695 $907,187 $1,692,792 $2,300,701 $9,343,092

Summary of General Fund Revenues for the State During Construction

During the facility's construction project, the State will receive the following revenues for its general

fund:
Table 31
General Fund Revenues for the State During Construction

Sales Franchise

Tax Tax  Other Taxes Total
Year Collections Collections and Revenues Revenues
2027 $11,899,323 $403,315 $3,022,774  $15,325,412
2028 $11,899,323 $403,315 $3,113,457  $15,416,095
2029 $11,899,323 $403,315 $3,206,861  $15,509,498
2030 $0 $0 $0 $0
2031 $0 $0 $0 $0
Total $35,697,969 $1,209,944 $9,343,092  $46,251,005
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State of Texas Economic Impacts During the Facility's Operations

The facility's estimated annual revenues during the first 38 years are shown below:

Table 32
Facility's Estimated Annual Operating Revenues

Total Operating

Revenues
2027 Year 1 $0
2028 Year 2 $0
2029 Year 3 $0
2030 Year 4 $44,385,720
2031 Year 5 $45,717,291
2032 Year 6 $47,088,810
2033 Year 7 $48,501,474
2034 Year 8 $49,956,519
2035 Year 9 $51,455,214
2036 Year 10 $52,998,871
2037 Year 11 $54,588,837
2038 Year 12 $56,226,502
2039 Year 13 $57,913,297
2040 Year 14 $59,650,696
2041 Year 15 $61,440,217
2042 Year 16 $63,283,423
2043 Year 17 $65,181,926
2044 Year 18 $67,137,384
2045 Year 19 $69,151,505
2046 Year 20 $71,226,050
2047 Year 21 $73,362,832
2048 Year 22 $75,563,717
2049 Year 23 $77,830,628
2050 Year 24 $80,165,547
2051 Year 25 $82,570,514
2052 Year 26 $85,047,629
2053 Year 27 $87,599,058
2054 Year 28 $90,227,030
2055 Year 29 $92,933,841
2056 Year 30 $95,721,856
2057 Year 31 $98,593,512
2058 Year 32 $101,551,317
2059 Year 33 $104,597,856
2060 Year 34 $107,735,792

Table 32 continued on the next page
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Table 32 - Continued

Facility's Estimated Annual Operating Revenues

Total Operating

Revenues
2061 Year 35 $110,967,866
2062 Year 36 $114,296,902
2063 Year 37 $117,725,809
2064 Year 38 $121,257,583
Total $2.68 B

Economic Output During Operations

The facility's annual operating revenues will result in the following direct, indirect and induced output:

Table 33
Output During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $44,385,720 $43,622,285 $88,008,005
2031 $45,717,291 $44,930,954 $90,648,245
2032 $47,088,810 $46,278,883 $93,367,693
2033 $48,501,474 $47,667,249 $96,168,724
2034 $49,956,519 $49,097,267 $99,053,785
2035 $51,455,214 $50,570,185 $102,025,399
2036 $52,998,871 $52,087,290  $105,086,161
2037 $54,588,837 $53,649,909  $108,238,746
2038 $56,226,502 $55,259,406  $111,485,908
2039 $57,913,297 $56,917,188  $114,830,485
2040 $59,650,696 $58,624,704  $118,275,400
2041 $61,440,217 $60,383,445 $121,823,662
2042 $63,283,423 $62,194,948  $125,478,372
2043 $65,181,926 $64,060,797  $129,242,723
2044 $67,137,384 $65,982,621 $133,120,005
2045 $69,151,505 $67,962,099  $137,113,605
2046 $71,226,050 $70,000,962  $141,227,013

Table 33 continued on the next page
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Table 33 - Continued

Output During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2047 $73,362,832 $72,100,991 $145,463,823
2048 $75,563,717 $74,264,021 $149,827,738
2049 $77,830,628 $76,491,942  $154,322,570
2050 $80,165,547 $78,786,700  $158,952,247
2051 $82,570,514 $81,150,301 $163,720,815
2052 $85,047,629 $83,584,810  $168,632,439
2053 $87,599,058 $86,092,354  $173,691,412
2054 $90,227,030 $88,675,125 $178,902,155
2055 $92,933,841 $91,335379  $184,269,219
2056 $95,721,856 $94,075,440  $189,797,296
2057 $98,593,512 $96,897,703  $195,491,215
2058 $101,551,317 $99,804,634  $201,355,951
2059 $104,597,856  $102,798,773  $207,396,630
2060 $107,735,792  $105,882,736  $213,618,528
2061 $110,967,866  $109,059,219  $220,027,084
2062 $114,296,902  $112,330,995 $226,627,897
2063 $117,725809  $115,700,925  $233,426,734
2064 $121,257,583 $119,171,953 $240,429,536
Total $2.68B $2.64B $5328B
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Employment during Operations

The facility expects to have the following number of new jobs:

Table 34
Number of Jobs to be Created

Number of Cumulative
New Jobs Number of

Year to be Created New Jobs
2027

2028

2029 0 0
2030 38 38
2031 0 38
2032 0 38
2033 0 38
2034 0 38
2035 0 38
2036 0 38
Total 38

Therefore, the following number of direct, indirect and induced jobs will be supported during the facility's
operations:

Table 35

Direct, Indirect & Induced Employment During Operation

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2027 0 0 0
2028 0 0 0
2029 0 0 0
2030 38 186 224
2031 38 186 224
2032 38 186 224
2033 38 186 224
2034 38 186 224
2035 38 186 224

Table 35 continued on the next page
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Table 35 - Continued

Direct, Indirect & Induced Employment During Operation

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2036 38 186 224
2037 38 186 224
2038 38 186 224
2039 38 186 224
2040 38 186 224
2041 38 186 224
2042 38 186 224
2043 38 186 224
2044 38 186 224
2045 38 186 224
2046 38 186 224
2047 38 186 224
2048 38 186 224
2049 38 186 224
2050 38 186 224
2051 38 186 224
2052 38 186 224
2053 38 186 224
2054 38 186 224
2055 38 186 224
2056 38 186 224
2057 38 186 224
2058 38 186 224
2059 38 186 224
2060 38 186 224
2061 38 186 224
2062 38 186 224
2063 38 186 224
2064 38 186 224
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The estimated annual payroll at the facility will be the following:

Table 36
Estimated Annual Payroll

Percent of annual increase 3.0%
Average
Annual Annual
Year Salaries Payroll
Year 1 2027 $765,595 $0
Year 2 2028 $170,563 $0
Year 3 2029 $175,680 $0
Year 4 2030 $180,950 $6,876,105
Year 5 2031 $186,379 $7,082,388
Year 6 2032 $791,970 $7,294,860
Year 7 2033 $197,729 $7,513,705
Year 8 2034 $203,661 $7,739,117
Year 9 2035 $209,771 $7,971,290
Year 10 2036 $216,064 $8,210,429
Year 11 2037 $222,546 $8,456,742
Year 12 2038 $229,222 $8,710,444
Year 13 2039 $236,099 $8,971,757
Year 14 2040 $243,182 $9,240,910
Year 15 2041 $250477 $9,518,137
Year 16 2042 $257,992 $9,803,681
Year 17 2043 $265,731  $10,097,792
Year 18 2044 $273,703  $10,400,726
Year 19 2045 $281,914  $10,712,747
Year 20 2046 $290,372  $11,034,130
Year 21 2047 $299,083  $11,365,154
Year 22 2048 $308055 $11,706,108
Year 23 2049 $317,297  $12,057,291
Year 24 2050 $326,816  $12,419,010
Year 25 2051 $336,621  $12,791,581
Year 26 2052 $346,719  $13,175,328
Year 27 2053 $357,121  $13,570,588
Year 28 2054 $367,834  $13,977,705
Year 29 2055 $378869  $14,397,037
Year 30 2056 $390,235  $14,828,948
Year 31 2057 $407,943  $15,273,816
Year 32 2058 $414,001  $15,732,031
Year 33 2059 $426,421  $16,203,991

Table 36 continued on the next page
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Table 36 - Continued
Estimated Annual Payroll

Average

Annual Annual
Year Salaries Payroll

Year 34 2060 $439,213  $16,690,111
Year 35 2061 $452390  $17,190,815
Year 36 2062 $465,962  $17,706,539
Year 37 2063 $479,940  $18,237,735
Year 38 2064 $494,339  $18,784,867

The direct, indirect and induced payrolls during the facility's operations will be the following:

Table 37
Direct, Indirect and Induced Payroll During Operations

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $6,876,105 $13,226,188 $20,102,293
2031 $7,082,388 $13,622,973 $20,705,361
2032 $7,294,860 $14,031,663 $21,326,522
2033 $7,513,705 $14,452,612 $21,966,318
2034 $7,739,117 $14,886,191 $22,625,307
2035 $7,971,290 $15,332,776 $23,304,067
2036 $8,210,429 $15,792,760 $24,003,189
2037 $8,456,742 $16,266,543 $24,723,284
2038 $8,710,444 $16,754,539 $25,464,983
2039 $8,971,757 $17,257,175 $26,228,932
2040 $9,240,910 $17,774,890 $27,015,800
2041 $9,518,137 $18,308,137 $27,826,274
2042 $9,803,681 $18,857,381 $28,661,062
2043 $10,097,792 $19,423,102 $29,520,894
2044 $10,400,726 $20,005,796 $30,406,521
2045 $10,712,747 $20,605,969 $31,318,717
2046 $11,034,130 $21,224,149 $32,258,278
2047 $11,365,154 $21,860,873 $33,226,027
2048 $11,706,108 $22,516,699 $34,222,807

Table 37 continued on the next page
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Table 37 - Continued

Direct, Indirect and Induced Payroll During Operations

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2049 $12,057,291 $23,192,200 $35,249,492
2050 $12,419,010 $23,887,966 $36,306,976
2051 $12,791,581 $24,604,605 $37,396,186
2052 $13,175,328 $25,342,743 $38,518,071
2053 $13,570,588 $26,103,026 $39,673,613
2054 $13,977,705 $26,886,116 $40,863,822
2055 $14,397,037 $27,692,700 $42,089,736
2056 $14,828,948 $28,523,481 $43,352,429
2057 $15,273,816 $29,379,185 $44,653,001
2058 $15,732,031 $30,260,561 $45,992,591
2059 $16,203,991 $31,168,378 $47,372,369
2060 $16,690,111 $32,103,429 $48,793,540
2061 $17,190,815 $33,066,532 $50,257,346
2062 $17,706,539 $34,058,528 $51,765,067
2063 $18,237,735 $35,080,284 $53,318,019
2064 $18,784,867 $36,132,692 $54,917,559
Total $415.74 M $0.80 B $1.22B
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State of Texas Fiscal Impacts During the Facility's Operations

Taxable Sales on Direct, Indirect and Induced Worker Spending

An estimated 26% of the gross salaries of direct, indirect and induced workers will be spent on taxable goods
and services. If this is the case, worker spending will result in taxable sales, as shown below.

Table 38

Taxable Spending by Direct, Indirect, & Induced Workers

Workers'
Taxable
Year Worker Salaries Spending
2027 $0 $0
2028 $0 $0
2029 $0 $0
2030 $20,102,293 $5,226,596
2031 $20,705,361 $5,383,394
2032 $21,326,522 $5,544,896
2033 $21,966,318 $5,711,243
2034 $22,625,307 $5,882,580
2035 $23,304,067 $6,059,057
2036 $24,003,189 $6,240,829
2037 $24,723,284 $6,428,054
2038 $25,464,983 $6,620,896
2039 $26,228,932 $6,819,522
2040 $27,015,800 $7,024,108
2041 $27,826,274 $7,234,831
2042 $28,661,062 $7,451,876
2043 $29,520,894 $7,675,433
2044 $30,406,521 $7,905,695
2045 $31,318,717 $8,142,866
2046 $32,258,278 $8,387,152
2047 $33,226,027 $8,638,767
2048 $34,222,807 $8,897,930
2049 $35,249,492 $9,164,868
2050 $36,306,976 $9,439,814
2051 $37,396,186 $9,723,008
2052 $38,518,071 $10,014,699
2053 $39,673,613 $10,315,139
2054 $40,863,822 $10,624,594
2055 $42,089,736 $10,943,331
2056 $43,352,429 $11,271,631

Table 38 continued on the next page
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Table 38 - Continued

Taxable Spending by Direct, Indirect, & Induced Workers

Workers'

Taxable

Year Worker Salaries Spending
2057 $44,653,001 $11,609,780
2058 $45,992,591 $11,958,074
2059 $47,372,369 $12,316,816
2060 $48,793,540 $12,686,320
2061 $50,257,346 $13,066,910
2062 $51,765,067 $13,458,917
2063 $53,318,019 $13,862,685
2064 $54,917,559 $14,278,565
Total $1228B $316.01 M

The Facility's Taxable Sales

The facility does not expect to have any sales subject to Texas sales tax.
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Taxable Spending by the Facility and Indirect and Induced Companies
The facility's estimated taxable spending is shown below along with 1% of operating expenditures of indirect
and induced companies which may be spent on taxable goods and services. If this is the case, the following

taxable spending can be expected from the companies:

Table 39

Taxable Spending by the Facility and Indirect Companies

Estimated
Taxable Total
The Facility's Spending by  Facility and

Estimated Indirect &  Companies'

Taxable Induced Taxable

Year Spending Companies Spending
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $443,857 $436,223 $880,080
2031 $457,173 $449,310 $906,482
2032 $470,888 $462,789 $933,677
2033 $485,015 $476,672 $961,687
2034 $499,565 $490,973 $990,538
2035 $514,552 $505,702 $1,020,254
2036 $529,989 $520,873 $1,050,862
2037 $545,888 $536,499 $1,082,387
2038 $562,265 $552,594 $1,114,859
2039 $579,133 $569,172 $1,148,305
2040 $596,507 $586,247 $1,182,754
2041 $614,402 $603,834 $1,218,237
2042 $632,834 $621,949 $1,254,784
2043 $651,819 $640,608 $1,292,427
2044 $671,374 $659,826 $1,331,200
2045 $691,515 $679,621 $1,371,136
2046 $712,261 $700,010 $1,412,270
2047 $733,628 $721,010 $1,454,638
2048 $755,637 $742,640 $1,498,277
2049 $778,306 $764,919 $1,543,226
2050 $801,655 $787,867 $1,589,522
2051 $825,705 $811,503 $1,637,208
2052 $850,476 $835,848 $1,686,324
2053 $875,991 $860,924 $1,736,914
2054 $902,270 $886,751 $1,789,022

Table 39 continued on the next page
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Table 39 - Continued

Taxable Spending by the Facility and Indirect Companies

Estimated
Taxable Total
The Facility's Spending by  Facility and

Estimated Indirect &  Companies'

Taxable Induced Taxable

Year Spending Companies Spending
2055 $929,338 $913,354 $1,842,692
2056 $957,219 $940,754 $1,897,973
2057 $985,935 $968,977 $1,954,912
2058 $1,015,513 $998,046 $2,013,560
2059 $1,045,979 $1,027,988 $2,073,966
2060 $1,077,358 $1,058,827 $2,136,185
2061 $1,109,679 $1,090,592 $2,200,271
2062 $1,142,969 $1,123,310 $2,266,279
2063 $1,177,258 $1,157,009 $2,334,267
2064 $1,212,576 $1,191,720 $2,404,295
Total $26.84 M $26.37 M $53.21 M

Taxable Spending by Out-of-Town Visitors to the Facility

The firm did not provide information on the number of out-of-town visitors to its facility. As a result, this
analysis does not include any visitor spending. However, it is reasonable to assume the facility will attract
some visitors, so the exclusion of this spending likely results in a conservative estimate of the project's total
impact.

Table 40

Spending by a Typical Out-of-State Visitor

Estimated number of out of town visitors 0
Annual increase in number of out of town visitors from year 1 to 10 (0% after) 0.0%
Estimated average number of days spent visiting the facility 0
Average daily spending in the community subject to sales tax $0
Estimated number of nights in a local motel 0
Average nightly room rate at a local motel $0
Average annual increase in nightly room rate 2.0%
Average annual increase in daily taxable spending in the community 2.0%
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Therefore, taxable spending by these visitors in the community and spending on lodging subject to hotel

occupancy taxes are shown below.

Table 41
Spending by Out-of-Town Visitors

Taxable Spending on

Spending in the Lodging in the

Year Community ~ Community
2027 $0 $0
2028 $0 $0
2029 $0 $0
2030 $0 $0
2031 $0 $0
2032 $0 $0
2033 $0 $0
2034 $0 $0
2035 $0 $0
2036 $0 $0
2037 $0 $0
2038 $0 $0
2039 $0 $0
2040 $0 $0
2041 $0 $0
2042 $0 $0
2043 $0 $0
2044 $0 $0
2045 $0 $0
2046 $0 $0
2047 $0 $0
2048 $0 $0
2049 $0 $0
2050 $0 $0
2051 $0 $0
2052 $0 $0
2053 $0 $0
2054 $0 $0
2055 $0 $0
2056 $0 $0
2057 $0 $0
2058 $0 $0
2059 $0 $0
2060 $0 $0

Table 41 continued on the next page
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Table 41 - Continued

Spending by Out-of-Town Visitors

Taxable Spending on
Spending in the Lodging in the

Year Community ~ Community
2061 $0 $0
2062 $0 $0
2063 $0 $0
2064 $0 $0
Total $0 $0

Total Taxable Sales

Taxable spending by workers and spending by the facility and related indirect and induced companies
will result in the following total taxable sales:

Table 42
Estimated Total Taxable Sales

Indirect &
The Induced Taxable
Workers' Company's Companies' Spending by

Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2027 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0
2030 $5,226,596 $0 $443,857 $436,223 $0 $6,106,676
2031 $5,383,394 $0 $457,173 $449,310 $0 $6,289,876
2032 $5,544,896 $0 $470,888 $462,789 $0 $6,478,573
2033 $5,711,243 $0 $485,015 $476,672 $0 $6,672,930
2034 $5,882,580 $0 $499,565 $490,973 $0 $6,873,118
2035 $6,059,057 $0 $514,552 $505,702 $0 $7,079,311
2036 $6,240,829 $0 $529,989 $520,873 $0 $7,291,691
2037 $6,428,054 $0 $545,888 $536,499 $0 $7,510,441
2038 $6,620,896 $0 $562,265 $552,594 $0 $7,735,755
2039 $6,819,522 $0 $579,133 $569,172 $0 $7,967,827
2040 $7,024,108 $0 $596,507 $586,247 $0 $8,206,862
2041 $7,234,831 $0 $614,402 $603,834 $0 $8,453,068
2042 $7,451,876 $0 $632,834 $621,949 $0 $8,706,660
2043 $7,675,433 $0 $651,819 $640,608 $0 $8,967,860
2044 $7,905,695 $0 $671,374 $659,826 $0 $9,236,896

Table 42 continued on the next page
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Table 42 - Continued
Estimated Total Taxable Sales

Indirect &
The Induced Taxable
Workers' Company's Companies' Spending by

Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2045 $8,142,866 $0 $691,515 $679,621 $0 $9,514,002
2046 $8,387,152 $0 $712,261 $700,010 $0 $9,799,422
2047 $8,638,767 $0 $733,628 $721,010 $0 $10,093,405
2048 $8,897,930 $0 $755,637 $742,640 $0 $10,396,207
2049 $9,164,868 $0 $778,306 $764,919 $0 $10,708,094
2050 $9,439,814 $0 $801,655 $787,867 $0 $11,029,336
2051 $9,723,008 $0 $825,705 $811,503 $0 $11,360,216
2052 $10,014,699 $0 $850,476 $835,848 $0 $11,701,023
2053 $10,315,139 $0 $875,991 $860,924 $0 $12,052,054
2054 $10,624,594 $0 $902,270 $886,751 $0 $12,413,615
2055 $10,943,331 $0 $929,338 $913,354 $0 $12,786,024
2056 $11,271,631 $0 $957,219 $940,754 $0 $13,169,604
2057 $11,609,780 $0 $985,935 $968,977 $0 $13,564,693
2058 $11,958,074 $0 $1,015,513 $998,046 $0 $13,971,633
2059 $12,316,816 $0 $1,045,979 $1,027,988 $0 $14,390,782
2060 $12,686,320 $0 $1,077,358 $1,058,827 $0 $14,822,506
2061 $13,066,910 $0 $1,109,679 $1,090,592 $0 $15,267,181
2062 $13,458,917 $0 $1,142,969 $1,123,310 $0 $15,725,196
2063 $13,862,685 $0 $1,177,258 $1,157,009 $0 $16,196,952
2064 $14,278,565 $0 $1,212,576 $1,191,720 $0 $16,682,861
Total $316,010,878 $0 $26,836,530 $26,374,942 $0  $369,222,350
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Sales Tax Collections

With a 6.25% sales tax, the state will collect the following sales tax on the spending of workers, companies
and visitors:

Table 43
Estimated Sales Tax Collections During Operations

On the On Indirect On Taxable

On On Company's  Companies' Spending of Total Sales
Workers' The Facility's Taxable Taxable Visitors in the Tax
Year Spending Taxable Sales Spending Spending  Community Collections
2027 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0
2030 $326,662 $0 $27,741 $27,264 $0 $381,667
2031 $336,462 $0 $28,573 $28,082 $0 $393,117
2032 $346,556 $0 $29,431 $28,924 $0 $404,911
2033 $356,953 $0 $30,313 $29,792 $0 $417,058
2034 $367,661 $0 $31,223 $30,686 $0 $429,570
2035 $378,691 $0 $32,160 $31,606 $0 $442,457
2036 $390,052 $0 $33,124 $32,555 $0 $455,731
2037 $401,753 $0 $34,118 $33,531 $0 $469,403
2038 $413,806 $0 $35,142 $34,537 $0 $483,485
2039 $426,220 $0 $36,196 $35,573 $0 $497,989
2040 $439,007 $0 $37,282 $36,640 $0 $512,929
2041 $452,177 $0 $38,400 $37,740 $0 $528,317
2042 $465,742 $0 $39,552 $38,872 $0 $544,166
2043 $479,715 $0 $40,739 $40,038 $0 $560,491
2044 $494,106 $0 $41,961 $41,239 $0 $577,306
2045 $508,929 $0 $43,220 $42,476 $0 $594,625
2046 $524,197 $0 $44,516 $43,751 $0 $612,464
2047 $539,923 $0 $45,852 $45,063 $0 $630,838
2048 $556,121 $0 $47,227 $46,415 $0 $649,763
2049 $572,804 $0 $48,644 $47,807 $0 $669,256
2050 $589,988 $0 $50,103 $49,242 $0 $689,334
2051 $607,688 $0 $51,607 $50,719 $0 $710,014
2052 $625,919 $0 $53,155 $52,241 $0 $731,314
2053 $644,696 $0 $54,749 $53,808 $0 $753,253
2054 $664,037 $0 $56,392 $55,422 $0 $775,851
2055 $683,958 $0 $58,084 $57,085 $0 $799,126
2056 §704,477 $0 $59,826 $58,797 $0 $823,100
2057 $725,611 $0 $61,621 $60,561 $0 $847,793
2058 $747,380 $0 $63,470 $62,378 $0 $873,227
2059 $769,801 $0 $65,374 $64,249 $0 $899,424
2060 $792,895 $0 $67,335 $66,177 $0 $926,407

Table 43 continued on the next page
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Table 43 - Continued

Estimated Sales Tax Collections During Operations

On Indirect On Taxable

On On Onthe Companies' Spending of Total Sales

Workers' The Facility's Company's Taxable Visitors in the Tax

Year Spending Taxable Sales Spending Spending  Community Collections
2061 $816,682 $0 $69,355 $68,162 $0 $954,199
2062 $841,182 $0 $71,436 $70,207 $0 $982,825
2063 $866,418 $0 $73,579 $72,313 $0 $1,012,310
2064 $892,410 $0 $75,786 $74,482 $0 $1,042,679
Total $19,750,680 $0 $1,677,283 $1,648,434 $0  $23,076,397

Hotel Occupancy Tax Collections

From the overnight lodging spending of visitors to the facility, the state will collect the following hotel
occupancy taxes:

Table 44

Estimated Hotel Occupancy Tax Collections

from Visitors

Total Hotel

Spending on Occupancy Tax

Year Lodging Collections
2027 $0 $0
2028 $0 $0
2029 $0 $0
2030 $0 $0
2031 $0 $0
2032 $0 $0
2033 $0 $0
2034 $0 $0
2035 $0 $0
2036 $0 $0
2037 $0 $0
2038 $0 $0
2039 $0 $0
2040 $0 $0
2041 $0 $0
2042 $0 $0

Table 44 continued on the next page
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Table 44 - Continued

Estimated Hotel Occupancy Tax Collections

from Visitors

Total Hotel

Spending on Occupancy Tax

Year Lodging Collections
2043 $0 $0
2044 $0 $0
2045 $0 $0
2046 $0 $0
2047 $0 $0
2048 $0 $0
2049 $0 $0
2050 $0 $0
2051 $0 $0
2052 $0 $0
2053 $0 $0
2054 $0 $0
2055 $0 $0
2056 $0 $0
2057 $0 $0
2058 $0 $0
2059 $0 $0
2060 $0 $0
2061 $0 $0
2062 $0 $0
2063 $0 $0
2064 $0 $0
Total $0 $0
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Franchise Tax Collections from the Company and Indirect and Induced Businesses

Texas franchise tax is a tax on “taxable margin,” which is a concept similar to taxable income. Generally,
an entity's taxable margin is its revenue less either its cost of goods sold or its compensation

expense, but not both. If 70% of the entity's revenue is less than either of these calculations, then 70% of
revenue is the taxable margin. Taxable margin must then be apportioned to business done in Texas,
measured by the ratio of gross receipts from business done in Texas to gross receipts from business done
everywhere. The tax rate is then applied to the apportioned margin. A rate of .375% is used for taxable
entities primarily engaged in retail or wholesale trade, and a .75% rate is used for all other entities.

Estimated Taxable Margins of the Company and Indirect and Induced Companies

The facility's estimated taxable margins subject to Texas franchise tax may be 10% of its economic output and
the estimated taxable margins of indirect companies may be 10% of output.

If this is the case, the estimated taxable margins of the company and indirect and induced companies

that will be subject to corporate franchise taxes in the state of Texas are shown below.

Table 45
Revenues of the Company Subject to Franchise Taxes &

Taxable Margins of Indirect and Induced Companies

During Operations

Total
Indirect & Revenues
Direct Induced Subject to
Taxable Taxable Franchise
Year Margins Margins Taxes
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $4,438,572 $4,362,229 $8,800,801
2031 $4,571,729 $4,493,095 $9,064,825
2032 $4,708,881 $4,627,888 $9,336,769
2033 $4,850,147 $4,766,725 $9,616,872
2034 $4,995,652 $4,909,727 $9,905,379
2035 $5,145,521 $5,057,018 $10,202,540
2036 $5,299,887 $5,208,729 $10,508,616
2037 $5,458,884 $5,364,991 $10,823,875
2038 $5,622,650 $5,525,941 $11,148,591
2039 $5,791,330 $5,691,719 $11,483,049
2040 $5,965,070 $5,862,470 $11,827,540
2041 $6,144,022 $6,038,345 $12,182,366
2042 $6,328,342 $6,219,495 $12,547,837

Table 45 continued on the next page
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Table 45 - Continued
Revenues of the Company Subject to Franchise Taxes &

Taxable Margins of Indirect and Induced Companies

During Operations

Total
Indirect & Revenues
Direct Induced Subject to
Taxable Taxable Franchise
Year Margins Margins Taxes
2043 $6,518,193 $6,406,080 $12,924,272
2044 $6,713,738 $6,598,262 $13,312,000
2045 $6,915,151 $6,796,210 $13,711,360
2046 $7,122,605 $7,000,096 $14,122,701
2047 $7,336,283 $7,210,099 $14,546,382
2048 $7,556,372 $7,426,402 $14,982,774
2049 $7,783,063 $7,649,194 $15,432,257
2050 $8,016,555 $7,878,670 $15,895,225
2051 $8,257,051 $8,115,030 $16,372,081
2052 $8,504,763 $8,358,481 $16,863,244
2053 $8,759,906 $8,609,235 $17,369,141
2054 $9,022,703 $8,867,512 $17,890,215
2055 $9,293,384 $9,133,538 $18,426,922
2056 $9,572,186 $9,407,544 $18,979,730
2057 $9,859,351 $9,689,770 $19,549,121
2058 $10,155,132 $9,980,463 $20,135,595
2059 $10,459,786 $10,279,877 $20,739,663
2060 $10,773,579 $10,588,274 $21,361,853
2061 $11,096,787 $10,905,922 $22,002,708
2062 $11,429,690 $11,233,100 $22,662,790
2063 $11,772,581 $11,570,092 $23,342,673
2064 $12,125,758 $11,917,195 $24,042,954
Total $268.37 M $263.75 M $532.11 M
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Estimated Franchise Tax Payments by the Company and Indirect and Induced Companies

The estimated annual franchise tax payments to the State by the facility and indirect and induced

businesses are shown below.

Table 46

Estimated Franchise Tax Collections from

the Facility and Indirect and Induced Businesses

During Operations

Indirect &
Induced

The Facility Businesses Total
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $33,289 $32,717 $66,006
2031 $34,288 $33,698 $67,986
2032 $35,317 $34,709 $70,026
2033 $36,376 $35,750 $72,127
2034 $37,467 $36,823 $74,290
2035 $38,591 $37,928 $76,519
2036 $39,749 $39,065 $78,815
2037 $40,942 $40,237 $81,179
2038 $42,170 $41,445 $83,614
2039 $43,435 $42,688 $86,123
2040 $44,738 $43,969 $88,707
2041 $46,080 $45,288 $91,368
2042 $47,463 $46,646 $94,109
2043 $48,886 $48,046 $96,932
2044 $50,353 $49,487 $99,840
2045 $51,864 $50,972 $102,835
2046 $53,420 $52,501 $105,920
2047 $55,022 $54,076 $109,098
2048 $56,673 $55,698 $112,371
2049 $58,373 $57,369 $115,742
2050 $60,124 $59,090 $119,214
2051 $61,928 $60,863 $122,791
2052 $63,786 $62,689 $126,474
2053 $65,699 $64,569 $130,269
2054 $67,670 $66,506 $134,177
2055 $69,700 $68,502 $138,202
2056 $71,791 $70,557 $142,348

Table 46 continued on the next page
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Table 46 - Continued
Estimated Franchise Tax Collections from

the Facility and Indirect and Induced Businesses

During Operations

Indirect &

Induced
The Facility Businesses Total
2057 $73,945 $72,673 $146,618
2058 $76,163 $74,853 $151,017
2059 $78,448 $77,099 $155,547
2060 $80,802 $79,412 $160,214
2061 $83,226 $81,794 $165,020
2062 $85,723 $84,248 $169,971
2063 $88,294 $86,776 $175,070
2064 $90,943 $89,379 $180,322
Total $2,012,740 $1,978,121 $3,990,860

Other Taxes and Revenues from Workers

During the facility's operations, other taxes -- in addition to sales and franchise taxes -- will be collected
for the State's general fund. The estimated annual collections of other taxes from each worker during

operations are the following:

Table 47

Other Revenues for the State from Each Worker

Gasoline taxes

During Operations

Motor vehicle sales and use taxes

Cigarette and tobacco taxes

Alcoholic beverage taxes

Net lottery proceeds

Total

$38
$438
$97
$181
$246

$999
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Other taxes and revenues for the State from workers during the facility's operations will be the following:

Table 48
Other Revenues for the State from Workers During Operations

Motor Vehicle Alcoholic Total
Gasoline Sales and Cigarette and Beverage Net Lottery  Other Taxes
Year Taxes Use Taxes Tobacco Taxes Taxes Proceeds and Revenues
2027 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0
2030 $9,182 $107,125 $23,751 $44,319 $60,235 $244,612
2031 $9,458 $110,338 $24,464 $45,649 $62,042 $251,950
2032 $9,741 $113,649 $25,198 $47,018 $63,903 $259,509
2033 $10,034 $117,058 $25,953 $48,429 $65,820 $267,294
2034 $10,335 $120,570 $26,732 $49,881 $67,795 $275,313
2035 $10,645 $124,187 $27,534 $51,378 $69,829 $283,572
2036 $10,964 $127,913 $28,360 $52,919 $71,923 $292,079
2037 $11,293 $131,750 $29,211 $54,507 $74,081 $300,841
2038 $11,632 $135,702 $30,087 $56,142 $76,304 $309,867
2039 $11,981 $139,773 $30,990 $57,826 $78,593 $319,163
2040 $12,340 $143,967 $31,919 $59,561 $80,950 $328,738
2041 $12,710 $148,286 $32,877 $61,348 $83,379 $338,600
2042 $13,092 $152,734 $33,863 $63,188 $85,880 $348,758
2043 $13,484 $157,316 $34,879 $65,084 $88,457 $359,220
2044 $13,889 $162,036 $35,926 $67,037 $91,110 $369,997
2045 $14,305 $166,897 $37,003 $69,048 $93,844 $381,097
2046 $14,735 $171,904 $38,114 $71,119 $96,659 $392,530
2047 $15,177 $177,061 $39,257 $73,253 $99,559 $404,306
2048 $15,632 $182,373 $40,435 $75,450 $102,546 $416,435
2049 $16,101 $187,844 $41,648 §77,714 $105,622 $428,928
2050 $16,584 $193,479 $42,897 $80,045 $108,791 $441,796
2051 $17,081 $199,284 $44,184 $82,446 $112,054 $455,050
2052 $17,594 $205,262 $45,510 $84,920 $115,416 $468,701
2053 $18,122 $211,420 $46,875 $87,467 $118,878 $482,762
2054 $18,665 $217,763 $48,281 $90,091 $122,445 $497,245
2055 $19,225 $224,295 $49,729 $92,794 $126,118 $512,162
2056 $19,802 $231,024 $51,221 $95,578 $129,902 $527,527
2057 $20,396 $237,955 $52,758 $98,445 $133,799 $543,353
2058 $21,008 $245,094 $54,341 $101,399 $137,813 $559,654
2059 $21,638 $252,446 $55,971 $104,441 $141,947 $576,443
2060 $22,287 $260,020 $57,650 $107,574 $146,205 $593,737
2061 $22,956 $267,820 $59,380 $110,801 $150,592 $611,549
2062 $23,645 $275,855 $61,161 $114,125 $155,109 $629,895
2063 $24,354 $284,131 $62,996 $117,549 $159,763 $648,792
2064 $25,085 $292,655 $64,886 $121,075 $164,556 $668,256
Total $555,170 $6,476,984 $1,436,040 $2,679,621 $3.641,916  $14,789,730
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The Total Revenues for the State of Texas from the Facility's Operations

The total increase in state revenues from the facility's operations are shown below.

Table 49
General Fund Revenues for the State During Operations

Hotel

Sales Tax Occupancy Franchise Tax  Other Taxes Total State
Year Collections Taxes Collections and Revenues Revenues
2027 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0
2030 $381,667 $0 $66,006 $244,612 $692,285
2031 $393,117 $0 $67,986 $251,950 $713,053
2032 $404,911 $0 $70,026 $259,509 $734,445
2033 $417,058 $0 $72,127 $267,294 $756,478
2034 $429,570 $0 $74,290 $275,313 $779,173
2035 $442,457 $0 $76,519 $283,572 $802,548
2036 $455,731 $0 $78,815 $292,079 $826,624
2037 $469,403 $0 $81,179 $300,841 $851,423
2038 $483,485 $0 $83,614 $309,867 $876,966
2039 $497,989 $0 $86,123 $319,163 $903,275
2040 $512,929 $0 $88,707 $328,738 $930,373
2041 $528,317 $0 $91,368 $338,600 $958,284
2042 $544,166 $0 $94,109 $348,758 $987,033
2043 $560,491 $0 $96,932 $359,220 $1,016,644
2044 $577,306 $0 $99,840 $369,997 $1,047,143
2045 $594,625 $0 $102,835 $381,097 $1,078,557
2046 $612,464 $0 $105,920 $392,530 $1,110,914
2047 $630,838 $0 $109,098 $404,306 $1,144,241
2048 $649,763 $0 $112,371 $416,435 $1,178,569
2049 $669,256 $0 $115,742 $428,928 $1,213,926
2050 $689,334 $0 $119,214 $441,796 $1,250,344
2051 $710,014 $0 $122,791 $455,050 $1,287,854
2052 $731,314 $0 $126,474 $468,701 $1,326,489
2053 $753,253 $0 $130,269 $482,762 $1,366,284
2054 $775,851 $0 $134,177 $497,245 $1,407,273
2055 $799,126 $0 $138,202 $512,162 $1,449,491
2056 $823,100 $0 $142,348 $527,527  $1,492,976
2057 $847,793 $0 $146,618 $543,353 $1,537,765
2058 $873,227 $0 $151,017 $559,654 $1,583,898
2059 $899,424 $0 $155,547 $576,443 $1,631,415

Table 49 continued on the next page
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Table 49 - Continued
General Fund Revenues for the State During Operations

Hotel
Sales Tax Occupancy Franchise Tax ~ Other Taxes Total State

Year Collections Taxes Collections and Revenues Revenues
2060 $926,407 $0 $160,214 $593,737 $1,680,357
2061 $954,199 $0 $165,020 $611,549 $1,730,768
2062 $982,825 $0 $169,971 $629,895 $1,782,691
2063 $1,012,310 $0 $175,070 $648,792 $1,836,172
2064 $1,042,679 $0 $180,322 $668,256 $1,891,257
Total $23,076,397 $0 $3,990,860 $14,789,730  $41,856,988
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The Total Revenues for the State of Texas from the Facility's Operations - Direct vs. Indirect

The table below details the total increase in state revenues from the facility's operations by direct and indirect
sources.

Table 50

Direct vs. Indirect: General Fund Revenues for the State During Operations

Direct Indirect Total State
Year Taxes Taxes Revenues
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $61,030 $631,255 $692,285
2031 $62,861 $650,192 $713,053
2032 $64,747 $669,698 $734,445
2033 $66,690 $689,789 $756,478
2034 $68,690 $710,483 $779,173
2035 $70,751 $731,797 $802,548
2036 $72,873 $753,751 $826,624
2037 $75,060 $776,363 $851,423
2038 $77,311 $799,654 $876,966
2039 $79,631 $823,644 $903,275
2040 $82,020 $848,353 $930,373
2041 $84,480 $873,804 $958,284
2042 $87,015 $900,018 $987,033
2043 $89,625 $927,019 $1,016,644
2044 $92,314 $954,829 $1,047,143
2045 $95,083 $983,474 $1,078,557
2046 $97,936 $1,012,978 $1,110,914
2047 $100,874 $1,043,368 $1,144,241
2048 $103,900 $1,074,669 $1,178,569
2049 $107,017 $1,106,909 $1,213,926
2050 $110,228 $1,140,116 $1,250,344
2051 $113,534 $1,174,319 $1,287,854
2052 $116,940 $1,209,549 $1,326,489
2053 $120,449 $1,245,835 $1,366,284
2054 $124,062 $1,283,211 $1,407,273
2055 $127,784 $1,321,707 $1,449,491
2056 $131,618 $1,361,358 $1,492,976
2057 $135,566 $1,402,199 $1,537,765
2058 $139,633 $1,444,265 $1,583,898

Table 50 continued on the next page
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Table 50 - Continued

Direct vs. Indirect: General Fund Revenues for the State During Operations

Direct Indirect Total State
Year Taxes Taxes Revenues
2059 $143,822 $1,487,593 $1,631,415
2060 $148,137 $1,532,220 $1,680,357
2061 $152,581 $1,578,187 $1,730,768
2062 $157,158 $1,625,533 $1,782,691
2063 $161,873 $1,674,299 $1,836,172
2064 $166,729 $1,724,528 $1,891,257
Total $3,690,023  $38,166,965 $41,856,988
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Local Area Benefits
Economic Impact & Tax Revenue
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Local vs. State Economic Impacts

The previous section of this analysis presented the economic impact in the State of Texas and this section
presents the local economic impact, specifically within Victoria County. In general, the state level economic
impacts will be larger than the county level economic impacts. The larger statewide impact results from
the fact that more economic activity will be captured within the state economy relative to the county
economy.

The reason the occurs is known as leakage. Leakage results when the local economy is unable to supply all
of the inputs needed by the project and some inputs are purchased from suppliers located outside of the
local economy, for example elsewhere in the state.

It is important to note that the local economic impacts of output, employment, and payroll represent a
subset of the statewide impact.

Local Economic Impacts During Construction
Construction Economic Output/Increase in Gross Area Product

The facility's construction project will provide direct, indirect and induced economic output/increase in
gross area product in Victoria County, as shown below.

The facility's construction costs again serve as the direct construction output and county-level multipliers

are used to estimate the total impact inclusive of the indirect and induced effects.

Table 51
Economic Output/Increase in Gross Area Product

in Victoria County During Construction

Direct Indirect &

Construction Induced Total
Year Output Output Output
2027 $246,370,500 $95,443,932 $341,814,432
2028 $246,370,500 $95,443,932  $341,814,432
2029 $246,370,500 $95,443,932 $341,814,432
2030 $0 $0 $0
2031 $0 $0 $0
Total $739,111,500  $286,331,795 $1,025,443,295

An explanation of the multipliers used to calculate indirect and induced impacts is included later
in this report.

Impact DataSource, LLC | 56



Construction Employment

During construction, the following number of direct, indirect and induced jobs will be supported in
Victoria County each year:

Table 52

Direct, Indirect and Induced Employment

in Victoria County During Construction

Direct Indirect &

Construction Induced Total

Year Employment Employment Employment
2027 1,371 664 2,034
2028 1,371 664 2,034
2029 1,371 664 2,034
2030 0 0 0
2031 0 0 0
Annual Avg. 1,371 664 2,034

Construction Payroll
The direct, indirect and induced payrolls during construction will be the following:

Table 53
Direct, Indirect and Induced Payroll

in Victoria County During Construction

Direct Indirect &

Construction Induced Total
Year Payroll Payroll Payroll
2027 $98,548,200 $37,418,752  $135,966,952
2028 $98,548,200 $37,418,752  $135,966,952
2029 $98,548,200 $37,418,752  $135,966,952
2030 $0 $0 $0
2031 $0 $0 $0
Total $295,644,600 $112,256,255  $407,900,855

The direct construction employment and direct construction payroll derived in the state impact section
serve as the direct impacts. The local impact shown here relies on Victoria County multipliers to estimate
the total impact inclusive of the indirect and induced effects.
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Local Fiscal Impacts During Construction

Taxable Sales

A significant amount of taxable sales or spending during construction can be expected to take place within
Victoria County and nearby cities. If 25% of the statewide taxable sales during construction occur locally,

the facility's construction project will result in the following taxable sales:

Table 54
Local Estimated Taxable Sales During Construction

Estimated
Taxable Estimated Estimated
Machinery Taxable Taxable
and Construction Worker  Total Taxable
Year Equipment Materials Spending Sales
2027 $7,527,988 $27,716,681 $12,352,623 $47,597,291
2028 $7,527,988 $27,716,681 $12,352,623 $47,597,291
2029 $7,527,988 $27,716,681 $12,352,623 $47,597,291
2030 $0 $0 $0 $0
2031 $0 $0 $0 $0
Total $22,583,963 $83,150,044 $37,057,868  $142,791,874

Sales Tax Collections

With a combined 2.00% local sales tax, Victoria County and nearby cities will collect the following sales
tax on machinery and equipment, construction materials and construction worker spending:

Table 55
Estimated Sales Tax Collections During Construction

On Taxable On  On Taxable Total Sales  Direct Sales Total Sales

Machinery & Construction Worker Tax Tax Tax

Year Equipment Materials Spending Collections Collections Collections
2027 $150,560 $554,334 $247,052 $951,946 $704,893 $247,052
2028 $150,560 $554,334 $247,052 $951,946 $704,893 $247,052
2029 $150,560 $554,334 $247,052 $951,946 $704,893 $247,052
2030 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0
Total $451,679 $1,663,001 $741,157 $2,855,837 $2,114,680 $741,157
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Summary of Local Taxes During Construction

During the facility's construction project, Victoria County and nearby cities will receive the following

tax revenues:

Table 56
Tax Revenues for the City During Construction

City County

Sales Tax Sales Tax Total
Year Collections Collections Revenues
2027 $713,959 $237,986 $951,946
2028 $713,959 $237,986 $951,946
2029 $713,959 $237,986 $951,946
2030 $0 $0 $0
2031 $0 $0 $0
Total $2,141,878 $713,959 $2,855,837
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Local Economic Impacts During the Facility’'s Operations

Economic Output During Operations

The facility's estimated annual revenues during the first 38 years again serve as the direct economic
output during operations.

The facility's annual operating revenues will result in the following direct, indirect and induced output
in Victoria County when applying the local economic impact multiplier.

Table 57
Direct, Indirect & Induced Output

in Victoria County During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $44,385,720 $15,841,263 $60,226,983
2031 $45,717,291 $16,316,501 $62,033,793
2032 $47,088,810 $16,805,996 $63,894,807
2033 $48,501,474 $17,310,176 $65,811,651
2034 $49,956,519 $17,829,482 $67,786,000
2035 $51,455,214 $18,364,366 $69,819,580
2036 $52,998,871 $18,915,297 $71,914,168
2037 $54,588,837 $19,482,756 $74,071,593
2038 $56,226,502 $20,067,239 $76,293,740
2039 $57,913,297 $20,669,256 $78,582,553
2040 $59,650,696 $21,289,333 $80,940,029
2041 $61,440,217 $21,928,013 $83,368,230
2042 $63,283,423 $22,585,854 $85,869,277
2043 $65,181,926 $23,263,429 $88,445,355
2044 $67,137,384 $23,961,332 $91,098,716
2045 $69,151,505 $24,680,172 $93,831,678
2046 $71,226,050 $25,420,577 $96,646,628
2047 $73,362,832 $26,183,195 $99,546,027
2048 $75,563,717 $26,968,691 $102,532,407
2049 $77,830,628 $27,777,751 $105,608,380
2050 $80,165,547 $28,611,084  $108,776,631
2051 $82,570,514 $29,469,416  $112,039,930
2052 $85,047,629 $30,353,499  $115,401,128

Table 57 continued on the next page
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Table 57 - Continued
Direct, Indirect & Induced Output

in Victoria County During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2053 $87,599,058 $31,264,104  $118,863,162
2054 $90,227,030 $32,202,027  $122,429,057
2055 $92,933,841 $33,168,088  $126,101,928
2056 $95,721,856 $34,163,130  $129,884,986
2057 $98,593,512 $35,188,024  $133,781,536
2058 $101,551,317 $36,243,665  $137,794,982
2059 $104,597,856 $37,330,975  $141,928,831
2060 $107,735,792 $38,450,904  $146,186,696
2061 $110,967,866 $39,604,431 $150,572,297
2062 $114,296,902 $40,792,564  $155,089,466
2063 $117,725,809 $42,016,341 $159,742,150
2064 $121,257,583 $43,276,831 $164,534,415
Total $2.68 B $0.96 B $3.64B
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Employment during Operations

Based on the expected number of new jobs created and the local employment multiplier for the project,
the following number of direct, indirect and induced jobs will be supported during the facility's operations:

Table 58

Direct, Indirect & Induced Employment

in Victoria County During Operations

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2027 0 0 0
2028 0 0 0
2029 0 0 0
2030 38 72 110
2031 38 72 110
2032 38 72 110
2033 38 72 110
2034 38 72 110
2035 38 72 110
2036 38 72 110
2037 38 72 110
2038 38 72 110
2039 38 72 110
2040 38 72 110
2041 38 72 110
2042 38 72 110
2043 38 72 110
2044 38 72 110
2045 38 72 110
2046 38 72 110
2047 38 72 110
2048 38 72 110
2049 38 72 110
2050 38 72 110
2051 38 72 110
2052 38 72 110
2053 38 72 110
2054 38 72 110
2055 38 72 110
2056 38 72 110
2057 38 72 110

Table 58 continued on the next page
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Table 58 - Continued
Direct, Indirect & Induced Employment

in Victoria County During Operations

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2058 38 72 110
2059 38 72 110
2060 38 72 110
2061 38 72 110
2062 38 72 110
2063 38 72 110
2064 38 72 110

The direct, indirect and induced payrolls in Victoria County during the facility's operations will be the
following:

Table 59

Direct, Indirect and Induced Payroll

in Victoria County During Operations

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $6,876,105 $5,006,492 $11,882,597
2031 $7,082,388 $5,156,687 $12,239,075
2032 $7,294,860 $5,311,387 $12,606,247
2033 $7,513,705 $5,470,729 $12,984,434
2034 $7,739,117 $5,634,851 $13,373,967
2035 $7,971,290 $5,803,896 $13,775,186
2036 $8,210,429 $5,978,013 $14,188,442
2037 $8,456,742 $6,157,354 $14,614,095
2038 $8,710,444 $6,342,074 $15,052,518
2039 $8,971,757 $6,532,336 $15,504,094
2040 $9,240,910 $6,728,307 $15,969,216
2041 $9,518,137 $6,930,156 $16,448,293
2042 $9,803,681 $7,138,060 $16,941,742

Table 59 continued on the next page
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Table 59 - Continued
Direct, Indirect and Induced Payroll

in Victoria County During Operations

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2043 $10,097,792 $7,352,202 $17,449,994
2044 $10,400,726 $7,572,768 $17,973,494
2045 $10,712,747 $7,799,951 $18,512,699
2046 $11,034,130 $8,033,950 $19,068,080
2047 $11,365,154 $8,274,968 $19,640,122
2048 $11,706,108 $8,523,217 $20,229,326
2049 $12,057,291 $8,778,914 $20,836,205
2050 $12,419,010 $9,042,281 $21,461,292
2051 $12,791,581 $9,313,550 $22,105,130
2052 $13,175,328 $9,592,956 $22,768,284
2053 $13,570,588 $9,880,745 $23,451,333
2054 $13,977,705 $10,177,167 $24,154,873
2055 $14,397,037 $10,482,482 $24,879,519
2056 $14,828,948 $10,796,957 $25,625,904
2057 $15,273,816 $11,120,866 $26,394,682
2058 $15,732,031 $11,454,491 $27,186,522
2059 $16,203,991 $11,798,126 $28,002,118
2060 $16,690,111 $12,152,070 $28,842,181
2061 $17,190,815 $12,516,632 $29,707,447
2062 $17,706,539 $12,892,131 $30,598,670
2063 $18,237,735 $13,278,895 $31,516,630
2064 $18,784,867 $13,677,262 $32,462,129
Total $415.74 M $302.70 M $0.72 B
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Local Fiscal Impacts During the Facility's Operations

Local Taxable Sales

A significant amount of taxable sales or spending can be expected to take place within Victoria County and
nearby cities. If 25% of the statewide taxable spending by workers, the company, indirect businesses, and
visitors during operations occurs locally, the project will result in the following taxable sales:

Table 60
Local Estimated Total Taxable Sales During Operations

Indirect &
The Induced Taxable
Workers' Company's Companies' Spending by

Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2027 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0
2030 $1,306,649 $0 $110,964 $109,056 $0 $1,526,669
2031 $1,345,848 $0 $114,293 $112,327 $0 $1,572,469
2032 $1,386,224 $0 $117,722 $115,697 $0 $1,619,643
2033 $1,427,811 $0 $121,254 $119,168 $0 $1,668,232
2034 $1,470,645 $0 $124,891 $122,743 $0 $1,718,279
2035 $1,514,764 $0 $128,638 $126,425 $0 $1,769,828
2036 $1,560,207 $0 $132,497 $130,218 $0 $1,822,923
2037 $1,607,013 $0 $136,472 $134,125 $0 $1,877,610
2038 $1,655,224 $0 $140,566 $138,149 $0 $1,933,939
2039 $1,704,881 $0 $144,783 $142,293 $0 $1,991,957
2040 $1,756,027 $0 $149,127 $146,562 $0 $2,051,716
2041 $1,808,708 $0 $153,601 $150,959 $0 $2,113,267
2042 $1,862,969 $0 $158,209 $155,487 $0 $2,176,665
2043 $1,918,858 $0 $162,955 $160,152 $0 $2,241,965
2044 $1,976,424 $0 $167,843 $164,957 $0 $2,309,224
2045 $2,035,717 $0 $172,879 $169,905 $0 $2,378,501
2046 $2,096,788 $0 $178,065 $175,002 $0 $2,449,856
2047 $2,159,692 $0 $183,407 $180,252 $0 $2,523,351
2048 $2,224,482 $0 $188,909 $185,660 $0 $2,599,052
2049 $2,291,217 $0 $194,577 $191,230 $0 $2,677,023
2050 $2,359,953 $0 $200,414 $196,967 $0 $2,757,334
2051 $2,430,752 $0 $206,426 $202,876 $0 $2,840,054
2052 $2,503,675 $0 $212,619 $208,962 $0 $2,925,256
2053 $2,578,785 $0 $218,998 $215,231 $0 $3,013,013
2054 $2,656,148 $0 $225,568 $221,688 $0 $3,103,404
2055 $2,735,833 $0 $232,335 $228,338 $0 $3,196,506
2056 $2,817,908 $0 $239,305 $235,189 $0 $3,292,401
2057 $2,902,445 $0 $246,484 $242,244 $0 $3,391,173

Table 60 continued on the next page
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Table 60 - Continued
Local Estimated Total Taxable Sales or Spending

Indirect &

The Induced Taxable

Workers' Company's Companies' Spending by
Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2058 $2,989,518 $0 $253,878 $249,512 $0 $3,492,908
2059 $3,079,204 $0 $261,495 $256,997 $0 $3,597,696
2060 $3,171,580 $0 $269,339 $264,707 $0 $3,705,626
2061 $3,266,728 $0 $277,420 $272,648 $0 $3,816,795
2062 $3,364,729 $0 $285,742 $280,827 $0 $3,931,299
2063 $3,465,671 $0 $294,315 $289,252 $0 $4,049,238
2064 $3,569,641 $0 $303,144 $297,930 $0 $4,170,715
Total $79,002,720 $0 $6,709,133 $6,593,735 $0 $92,305,588
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Sales Tax Collections

With a combined 2.00% local sales tax rate, Victoria County and nearby cities will collect sales tax on
the spending of workers, companies and visitors:

Table 61
Estimated Sales Tax Collections During Operations

On the On Indirect On Taxable

On On Company's  Companies' Spending of Total Sales
Workers' The Facility's Taxable Taxable Visitors in the Tax
Year Spending Taxable Sales Spending Spending  Community Collections
2027 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0
2030 $26,133 $0 $2,219 $2,181 $0 $30,533
2031 $26,917 $0 $2,286 $2,247 $0 $31,449
2032 $27,724 $0 $2,354 $2,314 $0 $32,393
2033 $28,556 $0 $2,425 $2,383 $0 $33,365
2034 $29,413 $0 $2,498 $2,455 $0 $34,366
2035 $30,295 $0 $2,573 $2,529 $0 $35,397
2036 $31,204 $0 $2,650 $2,604 $0 $36,458
2037 $32,140 $0 $2,729 $2,682 $0 $37,552
2038 $33,104 $0 $2,811 $2,763 $0 $38,679
2039 $34,098 $0 $2,896 $2,846 $0 $39,839
2040 $35,121 $0 $2,983 $2,931 $0 $41,034
2041 $36,174 $0 $3,072 $3,019 $0 $42,265
2042 $37,259 $0 $3,164 $3,110 $0 $43,533
2043 $38,377 $0 $3,259 $3,203 $0 $44,839
2044 $39,528 $0 $3,357 $3,299 $0 $46,184
2045 $40,714 $0 $3,458 $3,398 $0 $47,570
2046 $41,936 $0 $3,561 $3,500 $0 $48,997
2047 $43,194 $0 $3,668 $3,605 $0 $50,467
2048 $44,490 $0 $3,778 $3,713 $0 $51,981
2049 $45,824 $0 $3,892 $3,825 $0 $53,540
2050 $47,199 $0 $4,008 $3,939 $0 $55,147
2051 $48,615 $0 $4,129 $4,058 $0 $56,801
2052 $50,073 $0 $4,252 $4,179 $0 $58,505
2053 $51,576 $0 $4,380 $4,305 $0 $60,260
2054 $53,123 $0 $4,511 $4,434 $0 $62,068
2055 $54,717 $0 $4,647 $4,567 $0 $63,930
2056 $56,358 $0 $4,786 $4,704 $0 $65,848
2057 $58,049 $0 $4,930 $4,845 $0 $67,823
2058 $59,790 $0 $5,078 $4,990 $0 $69,858
2059 $61,584 $0 $5,230 $5,140 $0 $71,954
2060 $63,432 $0 $5,387 $5,294 $0 $74,113

Table 61 continued on the next page
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Table 61 - Continued

Estimated Sales Tax Collections During Operations

On the On Indirect On Taxable

On On Company's  Companies’ Spending of Total Sales

Workers' The Facility's Taxable Taxable Visitors in the Tax

Year Spending Taxable Sales Spending Spending  Community Collections
2061 $65,335 $0 $5,548 $5,453 $0 $76,336
2062 $67,295 $0 $5,715 $5,617 $0 $78,626
2063 $69,313 $0 $5,886 $5,785 $0 $80,985
2064 $71,393 $0 $6,063 $5,959 $0 $83,414
Total $1,580,054 $0 $134,183 $131,875 $0 $1,846,112

Hotel Occupancy Tax Collections

From the overnight lodging spending of visitors to the facility, cities in the county will collect the following
hotel occupancy taxes:

Table 62

Estimated Hotel Occupancy Tax Collections

from Visitors

City Hotel

Spending on Occupancy Tax

Year Lodging Collections
2027 $0 $0
2028 $0 $0
2029 $0 $0
2030 $0 $0
2031 $0 $0
2032 $0 $0
2033 $0 $0
2034 $0 $0
2035 $0 $0
2036 $0 $0
2037 $0 $0
2038 $0 $0
2039 $0 $0
2040 $0 $0
2041 $0 $0

Table 62 continued on the next page
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Table 62 - Continued

Estimated Hotel Occupancy Tax Collections

from Visitors

City Hotel

Spending on Occupancy Tax

Year Lodging Collections
2042 $0 $0
2043 $0 $0
2044 $0 $0
2045 $0 $0
2046 $0 $0
2047 $0 $0
2048 $0 $0
2049 $0 $0
2050 $0 $0
2051 $0 $0
2052 $0 $0
2053 $0 $0
2054 $0 $0
2055 $0 $0
2056 $0 $0
2057 $0 $0
2058 $0 $0
2059 $0 $0
2060 $0 $0
2061 $0 $0
2062 $0 $0
2063 $0 $0
2064 $0 $0
Total $0 $0
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Property Tax Collections - JETI Investment

As detailed in an earlier section of this report ("Estimated Ad Valorem Taxes Imposed by Each Taxing Unit
on the Investment") the annual property taxes to be collected on the facility's investment property is
summarized below:

Table 63
Ad Valorem Tax Collections for Local Taxing Units on Investment

Victoria Bloomington  Other Local

Year N/A County ISD  Jurisdictions Total
2027 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0
2030 $0 $5,228,048 $9,579,657 $5,804,292 $20,611,997
2031 $0 $5,174,700 $9,481,905 $5,745,064 $20,401,670
2032 $0 $5,121,353 $9,384,154 $5,685,837 $20,191,344
2033 $0 $5,068,005 $9,286,402 $5,626,609 $19,981,017
2034 $0 $5,014,658 $9,188,651 $5,567,382 $19,770,691
2035 $0 $4,961,311 $9,090,899 $5,508,155 $19,560,364
2036 $0 $4,907,963 $8,993,147 $5,448,927 $19,350,038
2037 $0 $4,854,616 $8,895,396 $5,389,700 $19,139,711
2038 $0 $4,801,268 $8,797,644 $5,330,472 $18,929,385
2039 $0 $4,747,921 $8,699,893 $5,271,245 $18,719,058
2040 $0 $4,694,573 $13,421,739 $5,212,017 $23,328,330
2041 $0 $4,641,226 $13,269,219 $5,152,790 $23,063,235
2042 $0 $4,587,879 $13,116,700 $5,093,562 $22,798,141
2043 $0 $4,534,531 $12,964,180 $5,034,335 $22,533,046
2044 $0 $4,481,184 $12,811,660 $4,975,107 $22,267,951
2045 $0 $4,427,836 $12,659,140 $4,915,880 $22,002,857
2046 $0 $4,321,141 $12,354,101 $4,797,425 $21,472,667
2047 $0 $4,214,447 $12,049,061 $4,678,970 $20,942,478
2048 $0 $4,107,752 $11,744,022 $4,560,515 $20,412,289
2049 $0 $4,001,057 $11,438,982 $4,442,060 $19,882,099
2050 $0 $3,841,015 $10,981,423 $4,264,378 $19,086,815
2051 $0 $3,680,972 $10,523,864 $4,086,695 $18,291,531
2052 $0 $3,520,930 $10,066,304 $3,909,013 $17,496,247
2053 $0 $3,360,888 $9,608,745 $3,731,330 $16,700,963
2054 $0 $3,147,498 $8,998,666 $3,494,421 $15,640,585
2055 $0 $2,934,108 $8,388,587 $3,257,511 $14,580,206
2056 $0 $2,720,719 $7,778,508 $3,020,601 $13,519,828
2057 $0 $2,560,676 $7,320,949 $2,842,918 $12,724,544
2058 $0 $2,400,634 $6,863,389 $2,665,236 $11,929,260
2059 $0 $2,240,592 $6,405,830 $2,487,554 $11,133,976
2060 $0 $2,027,202 $5,795,751 $2,250,644 $10,073,597
2061 $0 $2,027,202 $5,795,751 $2,250,644 $10,073,597
2062 $0 $2,027,202 $5,795,751 $2,250,644 $10,073,597
2063 $0 $2,027,202 $5,795,751 $2,250,644 $10,073,597

Table 63 continued on the next page
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Table

Ad Valorem Tax Collections for Local Taxing Units on Investment

Victoria Bloomington  Other Local

Year N/A County ISD  Jurisdictions Total
2064 $0 $2,027,202 $5,795,751 $2,250,644 $10,073,597
Total $0  $134,435513  $333,141,574  $149,253,220 $616,830,307

Property Tax Collections - Land and Inventories

In addition to the property taxes generated for local taxing units on the facility's eligible JETI investment,
local taxing units will also benefit from property taxes paid on the facility's taxable land and inventory
property. The table below shows the estimated taxable value of the facility's land and inventories.

Table 64
Appraised Value of the Facility’'s Land & Inventories

Total

Appraised

Value of

Land &

Year Land Inventories Inventories
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $0 $0 $0
2031 $0 $0 $0
2032 $0 $0 $0
2033 $0 $0 $0
2034 $0 $0 $0
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
2038 $0 $0 $0
2039 $0 $0 $0
2040 $0 $0 $0
2041 $0 $0 $0
2042 $0 $0 $0
2043 $0 $0 $0
2044 $0 $0 $0
2045 $0 $0 $0
2046 $0 $0 $0
2047 $0 $0 $0

Table 64 continued on the next page
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Table 64 - Continued

Appraised Value of the Facility’'s Land & Inventories

Total

Appraised

Value of

Land &

Year Land Inventories Inventories
2048 $0 $0 $0
2049 $0 $0 $0
2050 $0 $0 $0
2051 $0 $0 $0
2052 $0 $0 $0
2053 $0 $0 $0
2054 $0 $0 $0
2055 $0 $0 $0
2056 $0 $0 $0
2057 $0 $0 $0
2058 $0 $0 $0
2059 $0 $0 $0
2060 $0 $0 $0
2061 $0 $0 $0
2062 $0 $0 $0
2063 $0 $0 $0
2064 $0 $0 $0

Appraised Value Assumptions:
Land Value: N/A
Inventories: Company's projections.

Table 65
Ad Valorem Taxes for Other Taxing Units on Land & Inventories

Taxable Victoria Bloomington  Other Local

Value of Land N/A County ISD  Jurisdictions Total
Year & Inventories 0.000000 0.324800 0.928600 0.360600 1.614000
2027 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0

Table 65 continued on the next page

Impact DataSource, LLC | 72



Table 65 - Continued

Ad Valorem Taxes for Other Taxing Units on Land & Inventories

Taxable Victoria Bloomington  Other Local

Value of Land N/A County ISD  Jurisdictions Total
Year & Inventories 0.000000 0.324800 0.928600 0.360600 1.614000
2032 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0
2038 $0 $0 $0 $0 $0 $0
2039 $0 $0 $0 $0 $0 $0
2040 $0 $0 $0 $0 $0 $0
2041 $0 $0 $0 $0 $0 $0
2042 $0 $0 $0 $0 $0 $0
2043 $0 $0 $0 $0 $0 $0
2044 $0 $0 $0 $0 $0 $0
2045 $0 $0 $0 $0 $0 $0
2046 $0 $0 $0 $0 $0 $0
2047 $0 $0 $0 $0 $0 $0
2048 $0 $0 $0 $0 $0 $0
2049 $0 $0 $0 $0 $0 $0
2050 $0 $0 $0 $0 $0 $0
2051 $0 $0 $0 $0 $0 $0
2052 $0 $0 $0 $0 $0 $0
2053 $0 $0 $0 $0 $0 $0
2054 30 $0 $0 $0 $0 $0
2055 $0 $0 $0 $0 $0 $0
2056 $0 $0 $0 $0 $0 $0
2057 $0 $0 $0 $0 $0 $0
2058 $0 $0 $0 $0 $0 $0
2059 $0 $0 $0 $0 $0 $0
2060 $0 $0 $0 $0 $0 $0
2061 $0 $0 $0 $0 $0 $0
2062 $0 $0 $0 $0 $0 $0
2063 $0 $0 $0 $0 $0 $0
2064 $0 $0 $0 $0 $0 $0
Total $0 $0 $0 $0 $0
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The Total Tax Revenues for Local Taxing Units from the Facility's Operations

The total increase in local tax revenues from the facility's operations are shown below.

Table 66
Tax Revenues for Local Taxing Units During Operations by Year

City County City Hotel Property Property

Sales Tax Sales Tax Occupancy Taxes JETI Taxes Land Total Local
Year Collections Collections Taxes Investment & Inventories Revenues
2027 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0
2030 $22,900 $7,633 $0 $20,611,997 $0 $20,642,530
2031 $23,587 $7,862 $0 $20,401,670 $0 $20,433,119
2032 $24,295 $8,098 $0 $20,191,344 $0 $20,223,736
2033 $25,023 $8,341 $0 $19,981,017 $0 $20,014,382
2034 $25,774 $8,591 $0 $19,770,691 $0 $19,805,056
2035 $26,547 $8,849 $0 $19,560,364 $0 $19,595,761
2036 $27,344 $9,115 $0 $19,350,038 $0 $19,386,496
2037 $28,164 $9,388 $0 $19,139,711 $0 $19,177,263
2038 $29,009 $9,670 $0 $18,929,385 $0 $18,968,063
2039 $29,879 $9,960 $0 $18,719,058 $0 $18,758,897
2040 $30,776 $10,259 $0 $23,328,330 $0 $23,369,364
2041 $31,699 $10,566 $0 $23,063,235 $0 $23,105,501
2042 $32,650 $10,883 $0 $22,798,141 $0 $22,841,674
2043 $33,629 $11,210 $0 $22,533,046 $0 $22,577,885
2044 $34,638 $11,546 $0 $22,267,951 $0 $22,314,136
2045 $35,678 $11,893 $0 $22,002,857 $0 $22,050,427
2046 $36,748 $12,249 $0 $21,472,667 $0 $21,521,664
2047 $37,850 $12,617 $0 $20,942,478 $0 $20,992,945
2048 $38,986 $12,995 $0 $20,412,289 $0 $20,464,270
2049 $40,155 $13,385 $0 $19,882,099 $0 $19,935,640
2050 $41,360 $13,787 $0 $19,086,815 $0 $19,141,962
2051 $42,601 $14,200 $0 $18,291,531 $0 $18,348,332
2052 $43,879 $14,626 $0 $17,496,247 $0 $17,554,753
2053 $45,195 $15,065 $0 $16,700,963 $0 $16,761,224
2054 $46,551 $15,517 $0 $15,640,585 $0 $15,702,653
2055 $47,948 $15,983 $0 $14,580,206 $0 $14,644,136
2056 $49,386 $16,462 $0 $13,519,828 $0 $13,585,676
2057 $50,868 $16,956 $0 $12,724,544 $0 $12,792,367
2058 $52,394 $17,465 $0 $11,929,260 $0 $11,999,118
2059 $53,965 $17,988 $0 $11,133,976 $0 $11,205,930
2060 $55,584 $18,528 $0 $10,073,597 $0 $10,147,710
2061 $57,252 $19,084 $0 $10,073,597 $0 $10,149,933
2062 $58,969 $19,656 $0 $10,073,597 $0 $10,152,223
2063 $60,739 $20,246 $0 $10,073,597 $0 $10,154,582
2064 $62,561 $20,854 $0 $10,073,597 $0 $10,157,011
Total $1,384,584 $461,528 $0  $616,830,307 $0 $618,676,418
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The Total Tax Revenues for Local Taxing Units from the Facility's Operations - Direct vs. Indirect

The table below details the total increase in local tax revenues from the facility's operations by direct and
indirect sources.

Table 67
Direct vs. Indirect: Tax Revenues for Local Taxing Units During Operations by Year

Direct Indirect Total Local
Year Taxes Taxes Revenues
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $20,614,216 $28,314 $20,642,530
2031 $20,403,956 $29,164 $20,433,119
2032 $20,193,698 $30,038 $20,223,736
2033 $19,983,442 $30,940 $20,014,382
2034 $19,773,188 $31,868 $19,805,056
2035 $19,562,937 $32,824 $19,595,761
2036 $19,352,688 $33,809 $19,386,496
2037 $19,142,441 $34,823 $19,177,263
2038 $18,932,196 $35,867 $18,968,063
2039 $18,721,954 $36,943 $18,758,897
2040 $23,331,312 $38,052 $23,369,364
2041 $23,066,307 $39,193 $23,105,501
2042 $22,801,305 $40,369 $22,841,674
2043 $22,536,305 $41,580 $22,577,885
2044 $22,271,308 $42,828 $22,314,136
2045 $22,006,314 $44,112 $22,050,427
2046 $21,476,229 $45,436 $21,521,664
2047 $20,946,146 $46,799 $20,992,945
2048 $20,416,067 $48,203 $20,464,270
2049 $19,885,991 $49,649 $19,935,640
2050 $19,090,824 $51,138 $19,141,962
2051 $18,295,660 $52,673 $18,348,332
2052 $17,500,500 $54,253 $17,554,753
2053 $16,705,343 $55,880 $16,761,224
2054 $15,645,096 $57,557 $15,702,653
2055 $14,584,853 $59,283 $14,644,136
2056 $13,524,614 $61,062 $13,585,676
2057 $12,729,473 $62,894 $12,792,367
2058 $11,934,337 $64,781 $11,999,118
2059 $11,139,206 $66,724 $11,205,930
2060 $10,078,984 $68,726 $10,147,710
2061 $10,079,145 $70,788 $10,149,933
2062 $10,079,312 $72,911 $10,152,223
2063 $10,079,483 $75,098 $10,154,582
2064 $10,079,660 $77,351 $10,157,011

$616,964,489 $1.711,929 $618,676.418
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Table 68

Tax Revenues for Local Taxing Units During Operations by Taxing Unit

Property Property

Hotel Taxes Taxes
Sales Tax Occupancy JETI Land & Total Local
Collections Taxes Investment Inventories Revenues
Nearby Cities $1,384,584 $0 $0 $0 $1,384,584
Victoria County $461,528 $0  $134,435,513 $0  $134,897,040
Bloomington ISD $0 $0  $333,141,574 $0  $333,141,574
Road & Bridge $0 $0 $25,041,098 $0 $25,041,098
Victoria College $0 $0 $75,826,927 $0 $75,826,927
Navigation District $0 $0 $11,216,756 $0 $11,216,756
Ground Water District $0 $0 $2,773,146 $0 $2,773,146
Drainage District #2 $0 $0 $34,395,293 $0 $34,395,293
Total $1,846,112 $0 $616,830,307 $0 $618,676,418
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Discussion of Indirect and Induced Impacts

This analysis calculated the direct economic impact of the facility from its construction project and during
its operations. In addition, the indirect and induced impacts were also calculated.

Indirect revenues, jobs and salaries are created in new or existing firms in the state, such as parts suppliers,
that may supply goods and services to the facility. In addition, induced revenues, jobs and salaries are
created and supported in new or existing businesses, such as retail stores, gas stations, banks, restaurants,
and service companies that may supply goods and services to workers and their families.

To estimate the indirect and induced economic impact of the facility on the state, regional economic
multipliers were used. Regional economic multipliers for the state and counties are included in the US
Department of Commerce’s Regional Input-Output Modeling System (RIMS 1I).

Three types of regional economic multipliers were used in this analysis: an output multiplier, an
employment multiplier and an earnings multiplier.

The output multipliers show the estimated total output - inclusive of direct, indirect, and induced revenues -
of other companies in the state for every dollar of revenue at the facility or for every dollar spent during
construction. The employment multipliers show the total number of jobs created for each direct job of the
associated activity. The earnings multipliers show the total amount of salaries paid to these workers.

The following multipliers were used in this analysis to estimate the statewide impacts:

Table 69
State of Texas RIMS Il Multipliers Used in this Analysis

Type Il (Direct + Indirect + Induced) Multipliers

During During
Construction Operations

Output multiplier 2.1827 1.9828
Employment multiplier 2.2076 5.8968
Earnings multiplier 1.9284 2.9235

The local economic impact is estimated for Victoria County with the multipliers shown below.

Table 70
Victoria County RIMS Il Multipliers Used in this Analysis

Type Il (Direct + Indirect + Induced) Multipliers

During During
Construction Operations

Output multiplier 1.3874 1.3569
Employment multiplier 1.4842 2.8819
Earnings multiplier 1.3797 1.7281
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About Impact DataSource

Impact DataSource is a 30-year old Austin, Texas economic consulting, research and analysis firm. The
firm has conducted economic impact analyses of numerous projects in Texas and 39 other states. In
addition, the firm has developed economic impact analysis computer programs for several clients
including the Tennessee Department of Economic & Community Development.

The firm's principal, Paul Scheuren, performed this economic impact analysis. Paul has a Master of Arts in
economics from Clemson University as well as a Bachelor of Business Administration in actuarial science
from Temple University.

Some Rates and Assumptions Used in this Analysis

State tax rates for tax revenues that go into the state's general revenue fund:
Texas business franchise tax:

Texas franchise tax is a tax on “taxable margin,” which is a concept similar to taxable income. Generally,
an entity's taxable margin is its revenue less either its cost of goods sold or its compensation

expense, but not both. If 70% of the entity's revenue is less than either of these calculations, then 70% of
revenue is the taxable margin. Taxable margin must then be apportioned to business done in Texas,
measured by the ratio of gross receipts from business done in Texas to gross receipts from business done
everywhere. The tax rate is then applied to the apportioned margin. A rate of .375% is used for taxable
entities primarily engaged in retail or wholesale trade, and a .75% rate is used for all other entities.

Sales and use tax rate 6.25%
Hotel occupancy tax rate 6.00%
Gasoline tax, per gallon $0.20
Percent of gasoline taxes going into state general revenues 25.00%
Motor vehicle sales and use tax 6.25%
Percent of total salaries that a typical worker spends on taxable goods and services 26.00%
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Estimated other taxes collected annually by the state for the general revenue fund
for each worker household:
Amount of
Number of Annual
Total  Households Collections
Collections in the State Per Worker
in 2025 (2024 ACS) Household

Cigarette and tobacco taxes $1.111 B 11,449,769 $97
Alcoholic beverage taxes $2.068 B 11,449,769 $181
Net lottery proceeds $2.812 B 11,449,769 $246
Total $524.00

Some assumptions used in this analysis:

Annual state gasoline tax collections per worker:

Miles driven per year by a typical worker 15,000
Miles per gallon 20
Number of gallons of gasoline purchased each year by a typical worker 750
Gasoline tax, per gallon $0.20
Gasoline taxes paid each year by a typical worker $150
Percent of gasoline taxes going into the general fund 25%
Gasoline taxes paid each year by a typical worker going to the general fund $37.50

Annual motor vehicle sales and use tax collections per worker:

Number of new or used automobiles purchased per 10 workers each year 2

Average value of new or used automobiles purchased by a typical worker who $35,000
purchases an automobile

Motor vehicle sales and use tax 6.25%

Annual motor vehicle sales and use taxes paid by a typical worker $437.50

Estimated other taxes collected annually by the state for the general revenue fund
for each worker household:
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Summary of annual state taxes, other than sales taxes, collected
from each worker:

Gasoline taxes $37.50
Motor vehicle sales and use taxes $437.50
Cigarette and tobacco taxes $97.00
Alcoholic beverage taxes $181.00
Net lottery proceeds $246.00
Total $999.00
Estimated annual increase in the above taxes per worker over each of the next 38 years 3.00%

Local tax rates used in this analysis:

Local Sales Tax Rates

Nearby Cities 1.50%
Victoria County 0.50%
Total Local Sales Tax Rate 2.00%

Local Hotel Occupancy Tax Rates
Nearby Cities 7.00%

Local Property Tax Rates

City: N/A 0.000000
County: Victoria County 0.324800
School: Bloomington ISD 0.928600
M&O Rate: 0.666900
I&S Rate: 0.261700
Spec Dist #1: Road & Bridge 0.060500
Spec Dist #2: Victoria College 0.183200
Spec Dist #3: Navigation District 0.027100
Spec Dist #4: Ground Water District 0.006700
Spec Dist #5: Drainage District #2 0.083100
Total Rate 1.614000
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AFFIDAVIT OF JUAN CARLOS PUENTE

BEFORE ME, the undersigned authority, personally appeared Juan Carlos Puente, who, being by
me duly sworn, deposed and said:

“My name is Juan Carlos Puente. I am over 18 years of age, of sound mind, and I have
never been convicted of a felony or a crime of moral turpitude. I have personal knowledge of the
facts stated in this affidavit and all the facts stated herein are true and correct.

I am Head of Finance of Blue Energy Global Inc. and am authorized to make this
affidavit on behalf of Blue Energy Global Inc. Blue Energy Global Inc. hereby attests that it is
not ineligible under Government Code, §403.606 to submit an application or enter into an
agreement under Texas Jobs, Energy, Technology and Innovation Act (“Act”).

We certify that Blue Energy Global Inc. has thoroughly reviewed the ineligibility criteria
outlined in Section 403.606 and Blue Energy Global Inc. affirms to the best of our knowledge

and belief, none of the circumstances or conditions that render the company ineligible under
Government Code, §403.606 are applicable.

We understand the importance of accuracy and completeness in providing this
information and acknowledge that any false statement or misrepresentation may result in legal

consequences including rejection of an application or rescission of an agreement entered under
the Act.”

WITNESS MY HAND on this the /5_day of April, 2026.

Dl X

Juan Carl(E’Puﬁnte, in my capacity as Head of
Finance of Blue Energy Global Inc.

SUBSCRIBED AND SWORN TO BEFORE ME on ]‘g A?r? ( 20U , to certify which

witness my hand and official seal.

Notary Public, State of New York

My commission expires_O)- - Qo -3

SEAN PATRICK WERNERSBACH
Notary Public, State of New York
Reg. No. 01WE0021576
Qualified in Nassau County
Commission Expires February 29, 20Z%"
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